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Treasury Financing Operations 


Refunding of the February Certificates 

On January 27, 1953, the Secretary of the 
Treasury :.wnounced the intention of the Treasury to 
offer on February 2 a choice of one-year certificates 
of indebtedness or a five- to six-year security in 
exchange for the 11-1/2 month 1-7/8 percent certif- 
icates maturing on February 15. The announcement 
stated that of the $8,864 million total of the 
maturing certificates approximately $3.7 billion were 
held by the Federal Reserve Banks, about $2.3 billion 
by commercial banks, and the remainder by corporations 
and other nonbank investors. The bulk of the maturing 
certificates was thus held by investors who preferred 
short-term securities; the new offering, however, 
would give any holders who might wish to do so an 
opportunity to extend their maturities, the announce- 
ment concluded, 





Interest rates on the offerings were announced on 
January 30, The interest rate on the one-year certif- 
icate is 2-1/4 percent per annum, and the alternative 
security is a five-year ten-month bond bearing 
interest at the rate of 2-1/2 percent per annun. 


Full details of the certificate and bond offer- 
ings were given in the official circulars dated Monday, 
February 2,1953. Exchanges were made par for par; and 
cash subscriptions were not received. The new certif- 
icates, Series A-1954, are dated February 15, 1953, 
and bear interest from that date payable with the 
principal at maturity on February 15, 1954. They 
were issued in bearer form only, in denominations 
of $1,000, $5,000, $10,000, $100,000, and $1,000, 000. 
The new 2-1/2 percent Treasury bonds of 1958 are 


dated February 15, 1953, and bear interest from that 
date payable on a semiannual basis on June 15 and 
December 15 in each year until the principal amount 
becomes payable. They will mature December 15, 1956, 
and will not be subject to call before maturity. 
Bearer bonds with interest coupons attached and 
bonds registered as to principal and interest were 
issued in denominations of $500, #1,000, $5,000, 
$10,000, $100,000, and $1,000,000. Subscription 
books were closed at the close of business on 
February 5. 


According to preliminary reports as of February 9, 
subscriptions for the new offerings totaled $8,731 
million, approximately 98-1/2 percent of the maturing 
certificates, Subscriptions to the certificates, 
Series A-1954, totaled $6,112 million, and subscrip- 
tions to the 2-1/2 percent bonds of 1958 totaled 
$619 million, leaving $137 million of the total to 
be paid in cash, 


Treasury Bille Refunded 

Five issues of Treasury bills matured in 
January in the total of $6.9 billion. They‘ were 
refunded by equivalent total and weekly issues. The 
offering dated January 2 was for $1.2 billion, that 
dated January 29 for $1.5 billion, and the offerings 
dated January 8, 15, and 22 were for $1.4 billion 
each, The average rates of discount on the new 
issues were 2,191 percent for January 2, 1.986 
percent for January 8, 2.124 percent for January 15, 
2.097 percent for January 22, md 1.961 percent for 
January 29. 








are 
the “Treasury 
Bulletin", in the tables on “Offerings” end “Dis- 





position", respectively, of marketable issues ef bonis, 
notes, and certificates of indebtedness, end in the table 
"offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 









































































Duiget receipts and expenditures | Ket of a a 1 Levels, end of period 
Clearing | in in General 
Period Net Expend- Surplus, ange account public Fund bal- Gentees Debt outstanding 
receipts itures or transactions debt, or | ance, or Fund Total 
deficit a Py Public | Guaranteed 
Vv (-) 2/ 2/3 5 waa aa namaneg debt securities porn 
Fiscal years: 
a 12,696 34,187 ~21,490 -1,6; - 23,461 358 2,991 72,422 4,568 76,991 
| Mb seb ats 22/202 | 79/602 -57,420 3 $ 6h 274 6,515 9,507 | 136,696 ?i00 140; 796 
IGA. ccccesve 43,892 330335 7423 -2,222 ~ 64 , 307 10,662 30,268 201,003 1,623 202 , 626 
I occoctste 4h, 762 'y T03 -53,941 791 = 57, 79 4,529 2h, 682 433 259,115 
1PhE . cceceses 40,027 60,703 ,676 -S2k - 10, 740 -10,460 14,238 269,422 476 269 ,898 
40,043 39,289 Th -1,103 555 -11,136 -10,930 3,308 258,286 90 258, 376 
42,211 33,791 8,419 29h -507 5,994 1,624 1932 252,292 73 252 , 366 
38,246 | 40,057 -1,811 495 366 478 1,462 3,470 | 252,770 27 252,798 
37,045 40,167 “3,122 99 483 4, 587 2,047 5,517 257,357 20 257,377 
48,143 ‘is 633 3,510 679 “214 72,135 1,839 7,357 255, 29 255,251 
2129 215 “4,017 147 -ho1 3,883 ~388 2989 | 259,105 46 259,151 
1953 ferns «- | 68,697 | 7,593 5,896 108 25 4,795 -969 6,000 | 263,900 68 263,968 
1954 (Est.).. 68,665 78,587 -9,922 26 5 9,900 - 6,000 273,800 43 273, 843 
Calendar years: 
Ih? . ceccesee 16,290 57,751 41,461 -1, 788 - 50,232 6,983 10,543 108,170 4,301 112,471 
1943.06 o 483 ot 2692 -266 - 57,707 1,71 12,294 165,877 9230 170,108 
19bh... 43,531 97, -53,650 “1,161 ~ 64 , 753 9,942 22,236 230,630 1,514 232,144 
IPS escccosse 43,928 87,522 43,59 “123 ~ 47, 48h 3, 767 26,003 278,115 567 278, 682 
1946. cececece 38,810 41,322 2,512 1,386 362 ~18, 966 22,502 3,502 259,149 339 259 ,487 
1DkT.cecceces 41,010 38,576 2,434 -350 -2ho -2,2k9 405 3,097 256,900 81 256,981 
19KE..cecccce 1,450 9209 5,241 +229 199 -4,100 1,11 4 ,208 »800 55 252 , 854 
19K9..cccecee 38,122 41,714 -3,592 -502 234 4 331 471 4,679 257,130 30 257,160 
19D cccccccce 37,834 38,255 -ho2 = 87 “423 47 4,232 256, 708 2h 256,731 
LPL. cccccece 53,488 6 73.388 -106 2,711 62 4,295 259,419 42 259,461 
WWE iscccenss 65,523 71, 366 5, “41 -319 17,973 1,770 6,064 267,392 5h 267, 45 
Months: 
1351-January.. 4 4ks 3,808 6ho -83 247 ~583 221 4 45h 256,125 18 256,143 
February. 4,257 3,211 1,047 227 -161 -18) 929 5,38 255,941 18 255,958 
March... 8,112 4,058 4 05h -3h 1 ghd 3,187 8,569 254,997 21 255,018 
April.... 2,626 4,007 “1,381 ~69 106 ~270 “1,614 6,955 254,727 21 254, THB 
MAY oseees 3,146 4,517 1,370 4 ~304 366 -1,173 5, 7& 255,093 29 255,122 
Tune. ...6 7,089 5,969 1,119 2 43 129 1,57 7,357 255,222 29 255,251 
Tuly.cas 2,571 4 739 -2,168 nu “14 435 -1, 737 5,620 255,657 28 255,685 
August...| 3,591 3087 -13493 83 -103 988 =525 7095 | 256,64 32 256,677 
September 6,209 5,163 1,046 37 30 709 1,822 6,916 257,353 33 257,386 
October... 2,635 218 2,847 55 86 945 -2,042 4, 87h 258,298 37 258, 336 
November. 3,521 . -1,658 & 20 1,306 -250 4 62h 259,604 43 259,647 
December, 5,279 5,627 “347 196 7 186 329 4,295 259,419 4a 259,461 
1952—January.. 4,953 5,455 -501 “37% 103 357 “415 3,879 259,775 38 259,813 
February.| 5,553 | 5,105 ins 186 25 587 1,196 5,075 | 260,362 37 | 260,399 
March.... » 886 5,704 4,18 106 ~2h5 -2,278 1,765 6,840 258,084 41 258,124 
April.... 4, 323 6,016 1,693 “291 329 209 “1,447 5,393 258,292 4h 258,337 
~-ngges MM = 5,659 -1,850 357 -91 1,613 ” 28 5;k21 | 259,905 45 | 259,951 
Tune. see 9,796 6,930 2,865 -192 ~326 - 1,548 " 259,105 46 259,151 
TUL. eee 3,316 6, THe 3,426 -17 432 3,968 957 7,925 263,073 a 263,107 
August...| 83050 | 3/018 “968 TT -195 3 973 6,952 | 263,186 39 | 263,205 
September} 6,585 6,070 515 422 -229 -50h 204 7,156 262 ,682 ho ’ 
October... 3,099 6,383 3,283 252 316 2,238 -981 6,175 264,919 45 ’ 
November.) 15 5,161 “1,009 201 -2h3 27513 1,461 7,636 | 267,432 51 267,483 
December. 6,003 7,12h -1,121 -265 “145 “41 -1,572 6,064 267,391 Sh 267,445 
1953~Jenuary.. 5,061 5,737 -676 “111 hol lu -376 5,689 267,402 48 267,450 
Source: Actual figures from Daily Treasury 3 estimates based on (62 Stat. 150), are consolidated with buiget expenditures, Beginning 


/ 
2/ 


Statement, 
1954 Budget document, released January 9, 1953. More detailed infor- 


mation with respect to the figures in this table is given in succeeding 


tables. 


Gross receipts lees appropriations to the Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 


Transactions of the Foreign 


Cooperation 


Trust Fund, established 


Economic 
under Section 114 (f) of the Economic Cooperation Act of 1948 


with the fiscal year 1950, 
corporations in public debt securities are excluded from 


investments of wholly owned Government 
budget 


expenditures, and included with other such investments under "Trust 

account and other transactions", 

Excess of receipts, or expenditures (-). 

For outstanding checks and interest coupons, and telegraphic reports 

from Federal Reserve Bauks; excess of receipts, or expenditures (-). 
. 


Ke 











BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
































































Internal revenue ]/ Deductions 
Income and profits taxes Other Appropriations ane 
Fiscal year Miscella- Gross to Federal Refunds le 
or month Withheld Employment neous Total ot y receipts | O0ld-Age and of receipts 
by Other + intertial | ternal Survivors receipts 
a 3/ 4/ revenue sOveED Insurance 
Trust Fund 7/ 

US esesccesee | 10,269 2h , 88h 33.28 1,760 6,949 43,902 355 3,494 47, 750 1,310 1,679 hk, , 762 

196. sesccocee 9,392 21,493 30, 1,701 1, 725 40,310 435 3,492 ky 238 1,238 2,973 40,027 

Tececcccces 10,013 19,292 29,306 2,02% 6,049 39,379 kok 4 635 hy 508 1,459 3,006 40,043 

UDB. ceccccece | 11,436 19,735 32,12 2,362 8,301 41,853 22 3, Sah 46,099 1,626 2,272 42,221 

UNG. ceccesece 9, he 19,642 a 2,477 3 40,307 38h 2,082 » TT 1,690 2,838 38, 246 

10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,31 2,106 2,160 37,045 

13,535 2h 218 37,753 3,931 9,423 51,106 62h 1,639 53,369 3,120 2,107 48,143 

»522 32, G26 51,347 | 4,562 9,726 65,635 | 551 1,614 7,999 3,569 10/ | 2,302 | 62,129 

1953 (Est.)... | 24,948 36,303 57,251 4,921 10,690 72,862 590 1,756 75,208 4,000 2,511 68,697 

195% (Est.)... 2h ,979 7013 56 69h 5,238 10,809 72, 741 590 2,191 15,522 4,298 2,559 68,665 

1952—Jenuary.. 897 3,021 9/ 3,770 17% 826 4, 770 uh 339 5,153 147 10/ 52 4,953 

February. 3,057 1,943 455% 703 805 6,063 43 6,19% 446 195 5,553 

March.... 2,019 17,117 9,276 539 825 10,641 hh 5 10,800 460 455 9, 886 

April.... 978 3,191 3,918 268 8h9 5,035 47 105 5,187 252 10/ 612 4, 323 

MAY. .ee0e 3,009 549 3,062 58 &8 492 45 152 688 476 403 3,809 

June... 1,983 7,106 8,947 201 845 9,992 45 183 10,220 1k2 10/ 283 9,796 

July... 1,007 1,435 2,260 204 gh9 3,413 48 188 3,649 18 151 3,316 

August... 2,995 ahs 3,006 540 862 4,408 47 130 4 585 43k 102 4,050 

September 1,751 4,029 5,545 289 877 6,711 52 112 6,875 235 55 6,585 

October... 997 1,214 2,006 221 923 3,150 65 139 3,355 204 51 3,099 

November. 3,085 4 2,988 636 888 4,513 uk 175 4,731 533 47 151 

December. 1,882 3, 4,667 357 939 5,963 51 336 6,350 303 h5 6,003 

1953 to date.. 11,716 10,647 20,472 2,248 5,438 28,158 307 1,081 29,546 1,892 451 27,204 
Source: Actual figures fram Daily Treasury Statement; estimates based on shown here differ somewhat from those in the Buiget. Footnotes follow 


1954 Budget document, released January 9, 1953. 


Receipt classifications 


Table 2. 


(Im millions of dollars) 


Table 2.- Expenditures by Major Classifications 
































Fiscal year Total n/ National defense ani International Interest on the Veterans’ Adziinis- Other 
or month related activities finance and aid public debt 12/ tration 13/ 
WAS eccceccecocececes 98,'703 90,501 - 3,617 2,060 2,525 
WPnccacesacssecesee 60,703 48, T2T 4, 722 4 253 2,133 
WNP risiccdcccsvcces 39,269 16,812 4,928 4,958 7,259 5,332 
IRB. cececccocccccece 33,792 11,500 4 143 w 5,211 6,469 6,467 
IDecvesccccecdsoces 40,057 12,158 6,016 5,339 6,878 9,666 
Wicd cocecaccesacece hy of / 12,346 ie Hd 44 6,517 19,06 
IPFvc cceccccecceccce 33 19,955 r r 5 5,333 r 9,263 rl 
WM acecesadesceoccce 71k5 39,033 r 16/ 4927 r 5,859 4,952 xr 115384 r a/ 
on eeereeeeee Th, 593 bh 447 5,799 6,450 4, 584 13, 313 
i deccegocce 78,587 46,430 7,596 6,350 4 hod 13,716 
a 5,455 3,406 r 30lr 228 4hg 1,071 r 
F ececcces He 3,146 r hol r 142 399 r 1,017 r 
i Medacegpesee 5, 3, "hls 23 r 689 ho7 r Te r 
6,016 3 486 x 350 37l x 1,038 r 
5, 3708 r 526 r 172 362 &llr 
6,930 3,683 r 16/ 567 r 1,518 365 r 798 r 
PMPs ccccccocsece 6, Tae 3,884 5h 320 4Ol 1,543 
August.ccccesees 5,018 2,972 596 183 362 ”906 
8 aaoans 6,070 4,008 302 559 353 8&7 
6,383 3,723 423 572 363 1,302 
5,161 3,302 375 185 354 hls 
7,12 4,082 371 1,146 386 1,140 
36,497 21,968 2,661 2,966 2,218 6,684 
insurance tax, on the basis of estimates beginning 1952. For further 





2/ Under Current Tax 


1621-1632) ° 


Revenue 
Payment Act of 1943, as emended (26 U.S.C. 
Monthly figures incluie old-age insurance taxes on 


employers end employees, because these taxes are not separable cur- 
Fiscal figures excluie old- 


rently from income tax 


withheld. 


year 
age insurance taxes, on the basis of estimates beginning 1951. 
further explanation, see footnote 7. 
Corporation income ani profits taxes and individual income tax not 
wittheld. Monthly figures incluie old-age insurance tax on self- 
employment income, because this tax is not separable currently fram 
income tax not withheld. 





Piscal year figures excluie old-age 


For 


explanation, see footnote 7. 

Partly estimated beginning January 1951 (see footnote 7). 

Consists of receipts for old-age insurance, unemployment insurance, 

and railroad retirement; for further detail, see Tables 7 and 8. 

Beginning January 1951, receipts for old-age insurance are estimated 
Railroad 


Includes proceeds from sale of surplus 


property and from 


owned securities; deposits resulting from remegotietion of war 


contracts (see 


"Treasury Bulletin” for Febraary 1948, 


repayments on credit to United Kingdom (see Table 4). 


page 5); and 


Footnotes 7 through 9 on page 3 and 10 through 38 om page 4. 
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BUDGET RECEIP!'S AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 












































































































estimated receipts of old-age insurance 


Fiscal year Total of the of the of the . under Armed ion States UNRRA property _ al Other 
or month Aix Force wy iy Forces ieaennscn sage FH disposal Scapesalld 23/ 
1y/ Leave Act oof ay 22/ 
ee m 50,337. 30,047 . k72 3,227 us . ° 6,305 
- WM upecdoccece t8%B70 - 27/800 15,161 - 328 694 664 106 - | win7 
aero 16,812 - 6,911 4,998 1,986 138 271 1,501 ho 1 ee 
1GKB. .secccecece 11,500 - 6,046 4,171 270 - 2TT 268 3 99 
WI .coccocscece 12,158 1,60 5,417 & 412 10 - 136 25 299 Tl 
1950. ccccccceces 12,346 3,506 4,058 4,110 1 . - 7 7 439 225 
1951. cccccccces 19,955 r 6,238 6,867 x 5,757 3 - ° * * 656 435 
1952 csc ccccceces 39,033r 16/ 12,350 26/ | 15,370r 16/ 9,961 1 - - a 2 87 503 
1953 3G Ss hy 7 35 15,865 10,900 * - - ~ 1,070 1,227 
1954 (Est. ).ovee 46,430 17,510 15,200 12,000 * - - - 900 
1952-Janvary...- 3,406 x 1,018 1,413 r 898 * - - - - ho 37 
February. 3,146 x 1,054 1,219 r 78 * - - ° ie 38 51 
March.ccess 3,414 x 1,108 1,628 r 58h * - - - - 5h ho 
April. ..ces 3,721 r 1,213 1,353 r 1,071 * - - - * 101 33 
MAY sececeee 3,768 x 2, 1,403 r 1,176 * - - ° . 97 26 
Tunescccses 3,683r 16/ 1,250 16/ 1,259r 16/ 938 * - - - “ 172 65 
Tulyccesece 3,884 1,297 1,508 966 * - = » me 83 30 
August.s..cs 2,9TL 1,040 981 805 - - - - 92 52 
September.. 4,008 1,344 1,560 961 * - - - - 103 io 
October..e- 3,723 1,211 1,468 916 * - - - fy 86 ko 
November... 3,302 1,052 1,301 857 * ° ° a te 57 36 
December... 4,081 1,386 1,554 1,034 * - - - - 69 38 
1953 to dato.... 21,968 7,329 8,372 5,539 * - ous - - 490 238 
Source: See Table 2. 
, Footnotes at end of Table 5. 4 
Table 4.- Expenditures for international Finance and Aid 
(In millions of dollars) 
Bretton Woods! Port | Credit Government Greek- Mutual Seourity Act 26/ 
: 2k/ Kingiion 25/| areas ese assistance 27/| ance 28/ 
159 568 : - - - - - - 
h, 1,426 4 2,050 514 - ° ‘ iN é 
; h,Uk3 yt ~ 1,700 881 161 w - - 803 
6,016 - 60 : 1,333 279 4,043, * " 420 
4,689 - 45 - 719 126 3,523 4 - 170 
L195 leseceseccceces 4 469 r 88 = 370 r 65 3,006 88h * 58 r 
1952 oo cencesececes 4,917. r 25 - ier 18 2,191 2,228 47 256 r 
5,799 : & 4g - 5,506 x 162 
7,596 7 45 kg = 7,397 105 
1952-January...ees 30l r - -T7 6r 1 155 187 5 ahr 
February.+ees holr - 31 - 4r * 152 195 8 ur 
March.ccoress 22 r ~ rR - 10 r * 129 226 9 jor 
486 r 11 . 8r 1 212 239 5 9r 
526 r - 32 - 3r 2 251 228 5 6r 
é 7 r 3 - 6r 2 261 231 8 ek r 
TUL. cccecece 59h - g2 : 5 u 193 293 6 1 
AUgUBt.ceeses : h6 - 9 + 178 3 3 6 
Septe coos 7 - -13 - 4 * 14 3B. 6 7 
Octobersecees 423 -10 5 * 122 298 4 3 
November ..eee 375 - 5 - 4 * 106 266 2 2 
December... 371 - 30 ° 3 * no 275 a 9 
1953 tO datesccoer 2,661 - & - 31 4 823 1,669 26 28 
Source: See Table 2. Seourity Administrator. For purposes of this table, the amowmts credited 
Footnotes 1 through 6 on page 2 ani 10 through 38 on pege 4. to the trust fund beginning January 1951 are considered to represent 











Table 5.- “Other” Expendi turee 
(Im millions of dollars) 




















Department | Department | Hous Post Office Social 
Fiscal year of of and ~<l Department Public | Reconstruction | security | Atomic Miscella- 
er month Total Agriculture (advance to/| works Finance Energy a 
3/ oy y ~ Ae 34/ Corporation 35/ ey Commission 
IDG ececccevcsecs 2,525 969 ge - 1 313 -288 807 - 937 
L 2133 -203 98 Bu 161 359 23 8h5 1,1h2 
oe Rie 1,226 149 129 ake 690 215 1,066 159 1,456 
6, Te 1T2 -68 310 1,126 438 1,619 456 1,633 
1ghg 9,666 2,658 239 56 52k 1,519 31s 1,696 6h7 2,226 
19D. seeceeseeees 10, 865 2,986 385 “270 233 1,573 589 1,967 52h 2,525 
WB. cccccdsscece 9,263r15/ 635 378 460 1, 458 -T1 2,027 908 2, Shbr 
TODA. ceacscocccce 11,384r 1,219 38/ 528 6s Tho 1,525r -169 2,203 1,648 3, 086r 
1953 13,313 2,131 521 539 666 1,670 -56 2,285 2,000 35556 
195% ~ g Sinhal 13,716 2,020 436 38 669 1, -120 2,311 2,700 3,623 
1952-January..... 1,07 194 50 & - 13 -16 215 137 
Fobruary.... 1.0lTr rg 6 43 2ho lolr 27 162 151 po 
March....+e- 7 58 -1 - 98er 4 125 wal eyjir 
1,038r 32 59 100 180 gor 9 203 162 1fer 
Slr & 56 37 - gar 8 168 154 209r 
798r 187 38/ -2h ~4e - léer Al 207 192 15Tr 
TUlyscesesee 1,543 117 59 hl 1B 191 ke 212 140 601 
August....+, 906 126 42 21 - -3 195 lah 23h 
September... 8&7 4g 28 Tl 158 4 170 155 207 
October..... 1,302 1ge 45 19 180 1% -1 204 160 269 
November.... Ae 2 2 101 - 1ho “11 208 150 212 
December.... 1,140 289 5 12 - 138 -7 162 127 275 
1953 to date..... 6,68% 885 251 kok 355 916 29 1,151 876 1,797 



































Source: See Table 2. 

Footnotes 1 through 6 on page 2 and 7 through 9 on page 3. 

10/ Figures include adjustments (see footnote 7) as follows: suspension 
of transfer of current tax receipts in the amowmt of $150 million in 
the first half of fiscal 1952, $25 million in January, and $125 mil- 
lion in June; additional transfer in the amowmt of rita million in 
April. 

Li/ For description of content, see Table 6 footnote 3. 

12/ Beginning November 1949, interest on the public debt is reported as 
an expenditure when such interest becames due and payable, as dis- 
tinguished fram the previous practice of showing the expenditure on 
the basis of interest paid by the Treasurer of the United States. 
Includes public works undertaken by the Veterans' Administration. 
Includes transactions relating to the Foreign Economic Cooperation 
Trust Fund (see page 1). 

Beginning 1951, net investments of wholly owned Government corpora- 
tions and agencies in public debt securities are excluded from buiget 
expenditures and incluied with other such investments in "Trust 
Account and Other Transactions", Table 4. 

16/ Net transactions by the Departments of the Air Force and the Aray re- 
lating to “Deposit Fund Accounts" are included under “Trust Account 
and Other Transactions” instead of "Buiget Receipts and Expenditures" 
beginning June 1952; the figures for Jume incluie the reclassification 
of this item for the full fiscal year 1952. 

L1/ Bxoluies those expenditures on behalf of the Department of the Aix 
Force which have been made out of appropriations to the Department of 


the Army. 
18/ Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 17). Excludes, expenditures by the Department of 


February 1948, consists of expenditures of that Committee and the 
Selective Service System. Thereafter, incluies also expenditures of the 
Office of the Secretary of Defense, in-iuding retired pay for the 
military services beginning Septenber 1949, 


24/ Excluies Bank expenditures under the Mutual Security Act and the pre- 


ceding Economic Cooperation Act of 1948, as amended. 


25/ Under the Financial Agreement of December 6, 1945. First repayment 


became due on December 31, 1951, when payment wes made of $44 million 
princi and $75 million interest. Payments on December 31, 1952, 
were $45 million principal and $74 million interest. 

Public Law 165, approved October 10, 1951. 

Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. 


28/ Prior to July 1951, consists of expenditures for mutual defense 


assistance. 


29/ Includes principally relief to countries devastated by war, various 


other foreign relief programs, international children's emergency funds, 
and loan for construction and furnishing of United Nations Headquarters. 
Total under Mutual Security Act; breakdown not available. 


31/ Excluies expenditures by the Department included in Tables 3 and 4 and 


those for forest roads and trails, included in Table 5 unier "Public 
" 


works" . 
32/ Excludes expenditures by the Department included in Tables 3 and 4 and 


those for public roads incluied in Table 5 under "Public works"; incluiies 
U. S. Maritime Commission for eleven months of 1950, wtil it was 
abolished and ite functions were transferred into the Department of 
Commerce by Reorganization Plan No. 21 of 1950. 


33/ Excludes expenditures incluied in Table 3; beginning September 1950, 


includes Federal National Mortgage Association and prefabricated 


the Army as follows: those incluled elsewhere in Table 3; International housing loans progrem, which were transferred from the Reconstruction 


finance and aid, shown in ble 4; river and harbor works and flood 
, inclufted in Table 5 wer “Public works"; and Panama Canal. 
Defense mpmaettes ot Oy nae prior to 1947 are incluied 
in Table 3 wider “Other”; - miefense expenditures are incluied in 


i 


Table 5 under “Miscellaneous”. 
lo/ Excludes expenditures by the Department of the Navy included else- 
Table 3, and those for international finance and aid showm 





37/ Incluies expenditures for executive departments and 
included 


Finance Corporation by Reorganization Plans Nos, 22 and 23 of 1950. 


3h/ Consists of expenditures for the following: public roads, except 


essistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning 1950; Bureau of Commmity Facilities 
through 1950, when it was abolished and its functions were distrib- 
uted; other Federal Works Agency expenditures except those incluiled in 
Table 3 wtil the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the Department of the 
Army; and forest roads and trails wmder the it of Agriculture. 
eyes, expemiitures incluied in Table 3. See also footnote 33. 

For more detail of these expenditures, see Tables 2 8, and 9. 
other agencies not 
eleevhere ani for legislative and juiicial functions. 


38/ Effective Jue 30, 1952, borrowings end other transactions of the 


Federal, intermediate credit banks are reflected in the Daily Treasury 
Statement, even though funds received and disbursed under certain of 
these transactions do not clear through accounts of the Treasurer of 
the United States. The figures shown for the month of Jue 1952 
incluie net transactions for the full fiscal year 1952. 


* Less than $500,000. 
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Table 6.- Summary of Budget Results by Months and Years 


(In millions of dollars) 


































































Total 
Year Jan. Feb. Max, Apr. * May June July Aug. Sept. Oct. Nov. Dec. |Calendar | Fiscal 
, year year }/ 
Net buiget receipts 2/ 
1932. eeeveves & 96 2h3 124 108 336 1,924 
ee ne no 270 109 149 282 159 182 318 252 203 328 | 2,47 2,021 
1934. .csccces 205 203 417 179 233 386 214 28 443 251 2h1 377 3,431 3,064 
1935. cccccces 197 208 595 221 241 458 27% 29h 417 229 230 427 p72 3,730 
1936. ..00. odd 225 216 750 228 254 527 289 339 495 268 230 514 333 4,069 
1937. cccccces 236 225 964 313 285 822 364 408 The 288 283 818 5, THT 4,979 
ISG. occcces 290 304 910 pa 369 TB0 267 Uy 672 295 3h5 668 eee 5,762 
Re © 267 363 68 340 552 260 365 671 2Te 35 a 4, 5,103 
1940. seve ods 309 439 791 296 393 599 325 4h 703 327 3 5,712 5,265 
Wakes. ccccds 334 411 1,557 383 386 1,270 4OT 390 1,128 437 558 1,205 8,467 7,227 
Ih2. .ereeeee 571 2] 3,538 686 76 2,469 739 581 2,511 599 594 | 2,695 | 16,290 | 12,696 
1DhZ. 2006 eee 783 9 5,202 1,508 1,472 4,567 | 2,001 2,714 5,441 | 2,024 2,093 5,730 97483 22,208 
1th. seveceee | 2, THO 2, 49h 6,532 303 2,895 6,18 | 2,078 2,432 5,803 | 1,900 2,105 prs 3,531 Neo 
WS.cccceces | 3,459. 3,613 66: 2, 2,900 5,702 244% 2,656 4,875 | 2,453 2,322 087 Spgs . 
1DN6..seeeeee | 3,770 3,584 5,501 2,159 2,2h3 3,963 | 2, 2,246 4,3 2,4ho 2,288 4,050 | 38, 40,027 
WAT. ccccoces 3,725 4,196 5 1,962 2,297 4,929 2,281 2,438 k 612 2,339 2 4,197 | 41,010 40,043 
Min | BRB | ee Bebe. ates | else] ules | 25096 | e'505 | njs3 | 2)a02 e’oko | yous | ar’aso | hey 
1949.. eas 3,579 3,38 eae 1,340 1,945 4, 767 1,946 2,479 4 ,832 1,882 rant 4,191 38,122 38, 
1950 ..ececece | 39306 2,972 ,820 1,488 25320 k kok | 1,881 2,860 4,605 | 2,056 2, 4,211 37,63 Fee 5 
1951. ccscccee 4 bbs 4,257 8,112 2,626 3,146 7,089 2,571 3,59% 6,209 2,635 3,521 5,279 53, 143 
1W52ecccecese | %,953 5,553 9,886} 323} 3,809 9,796 | 3,316 | &,050 6,585 | 3,099 | 252 | 6,003 | 65,523 | 62,129 
Budget expenditures 3/ 
WMA 0 cceeks 495 347 261 435 266 4,659 
i nscaseks 334 6 48 be 433 466 266 308 326 496 488 4 5,017 » 63 
1934. cccccces 950 33 607 672 539 728 462 509 510 661 594 633 v 6, 
WW rccdecce 45 490 Shl 605 408 652 T27 519 4ge 636 507 612 vf om 
1936. sccceces ” 459 571 625 551 2,336 425 592 659 532 651 8,539 8, 
p REPS SE 587 513 696 668 1,248 5 501 617 565 491 671 635 136 
wesc] B| Bl Bl Bl le) Bl .B) 2) 2) 8) Bisel 
190. 677 zh 710 605 ees | 3 | Bon 26 | on fe | iby | giks | oss 
WDhl..ccecces | 1,133 1,076 1,482 1,404 1,352 1,591} 1,631 1,668 1,989 | 2,328 1,890 2,684 | 20,229 13,387 
UDh2sseeceees | 2,680 2,652 3,515 3,939} 4,400 4,810 | 5,257 5,456 5,921 | 6,184 6,012 6,926 | 57,751 34,187 
1943 eeeeeeece 6,728 6,358 7,746 7,300 »4TS 8,260 7,499 7,831 7,667 7,619 TMT Pe ts 79,622 
19th. ..ceeees 737 8,012} 10,412) 7,3 879} 8,631} 8,014 | 8,208 7,779 | 8,094 | 7,812 9327 ze 95,315 
1945. .esccess Uke 7,127| 9,034) 7, 8,927} 9,540) 8,561 | 6,949 6,37 | 5,619 | 4,530 | 4,962 522 | 98,703 
1h ..sececee| 4,821 3,340 3,598 3,750 3,37 4,836 | 3,287 2,745 2,663 | 2,860 2,453 3,605 | 41,322 6,703 
1D Teseseseee | 3,029 3,732} 342 3,407} 3,20) 4,996) 3,553 | 2,962 2,673 | 2,394 | 2,143 176 | 38,576 | 39,269 
19hB.scecccee| 25800 | 2,206] 3, 2isui| 2ye02| 4,018| 3,71 | 2,335 | 3,006] 2,912 | 3,263 Bie 36,209 330791 
IGN. ceccccee 3,205 2,972 3,651 Te 3,104 656 3,434 3,585 3,995 3,111 3,127 3,722 | 42,714 ho, 
1950. csccccee 3,323 2,496 21289 2,47 2,962 4,296} 3,013 2,515 3,520 a 3,102 3 443 40,167 
WD5leseescese| 3008 3,211 7058} &,007} 4,527] 5,969) 4,739 | 5, 5,163 | 5, 5,178 | 5, %, hy ,633 
LP seveveeee 5,455 5,105 5,704 6,016 5,659 6,930 6, The 5,018 6,070 6,383 5,161 7,124 71,366 66,145 
Budget surplus, or deficit (-) 
1932. ccccceee -_ 251 -18 “311 - -32 2, 
1933. cccsecse ~222 -236 -158 = 28) 184 - 122 8 “2h “358 | -2,543 2, 
TOP. cccasenh “745 4 190 305 342 -2h8 227 66 -hog 353 = 706% =3,630 
1935. cccccece ~260 2 55 -383 -168 194 “453 -226 “DB 407 -277 ~ ~2,854 2,791 
1936. cceceses -233 -2h3 179 -397 98} -1,809 “135 -253 “164 “413 -303 -137 | 4,206 “4, 
193Tocccccece -351 -287 268 - “221 “426 -210 -93 125 ne =209 148 | -1,888 2,777 
1938..0ccccee| 223 -146 223 % “48 6| 399 | -259 | nbs | een | 166 | 2,6 | -22 
seppecevsoods 3 = bye 2 77 = = a 4 - 4 prt fos need oe iB 
1 eecesecee « x ad os bc 5 % 
1Gbl.cscsccee| 799 665 | 21,002 966 -321| -1,226 | -1,278 061 | -1,891 | -1,332 | 2,479 ie 35 
LMS seeeecee| Bpl09 | 2 23| 3,253] 3,804) -2,341] -4,518 | -4,875 | -3,40| -5,585 | -Sy¥27 | B32] -A2,461 | -21,90 
asec] Bem | Bike] 2.ck8] Bitse] Stace] es] ashes | siuar | sieey| 3.392 | eee | sia | aaseen | prteo 
Deh ceccccee| ~Hy99T 5,518 3 2291 3 2,449) 5,937 “5,77 -l, 6, 5,706 3,004 ~73/6 51,423 
WDh5.cececees| Hy683 -3,514| -2,373| 4,972 028} -3, 836 126 | 4,293 “1,497 | -3,165 | -2,208 3,594 | -53,942 
Whbcescecee| 2,082 2h3 1,902} 1,591} -1,132 -873| -1,105 See) 1,723 -420 -165 5 | 2,512 | -20,676 
19% eeecerece 706 46h 2,102 1,445 ~987 -67 -1,272 52h 1,940 55 5h9 1,022 2,434 TH 
1,396 1,934 2,788 — 103 Bhi} -1,645 169 1,477 -810 623 -88 5,2h1 8,419 
37% 4o9 1,783] -1, “1,199 1} + -1,488 | -1,106 7| 1,230 -783 469 | -3, -1,811 
a 476| 1,551) 2,358 108] 1,132 le 1, -1,24 252 470 -3,122 
6h0 1,047 4,054) 1,381) 1,370 1,119} -2,168 | 1,493 1,046 | -2,847 | -2,658 -347 | -3,358 3,510 
1952.esccccce| SOL bbB} 4,182] + -2,693) -1,850) 99 2,865) | -3,426 -968 515| -3,283 | -2,009 | 2,222 | -5,8s@ | -4,027 


























Source: Daily Treasury Statement. 

1/ Fiscal year ending June 30 of year indicated. 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 

3/ Expenditures are “net”, after sllowance for reimbursements to 
appropriations, receipts of revolving fund appropriations, and 
receipts credited to disbursing accounts of corporations andi 
agencies having authority to wee collections without formal covering 
into the Treasury. The figures include trensfers to trust accomts, 

transactions of the Foreign Economic Cooperation Trust Fund, 

established under the Econamic Cooperation Act of 1948 (62 Stet. 150), 

and transactions of wholly owned Government corporations and agencies. 

Beginning November 1950, investments by these corporations and agencies 


in public debt securities are excluied from budget 
cluwied with other such investments under "Trust account 
ing adjustments were made 


actions”, Correspond 
January 1951 for net investments classified 


July through October. Buiget 


expenditures and in- 


B 
i 
i 


in November 1950 and 


as buiget, 


expenditures 
to 


Further information on capital transfers and the Foreign 
Cooperation Trust Fund may be found in the 1952 Annual Report of the 


Secretary of the Treasury, pages 512 and 513. 
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Table GA - Detail of Budget Receipts and Deductions by Months and Years 


(Im millions of dollars) 
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Table 6A - Detail of Budget Receipts and Deductions by Months and Years (Continued) 
(Im millions of dollars) 
shina Total 
ey Year Jan. Feb. Mar. apr. May June July Aug. Sept. Oct. Hov. Dec. Calendar Fiscal 
/ year Year 2/ 
Miscellaneous internal revenue 
- 1Te ike 183 155 187 1ge 217 31. 198 191 i171 2,308 rie a4 
y 167 154 ige 175 L 201 237 346 213 237 252 231 2,585 2,345 
39 210 204 +4 Qhh 265 269 261 34 436 353 37322 2,967 
2 369 340 305 270 298 416 362 309 350 337 So , 3,847 
13 365 352 3% 346 359 353 512 729 3h 46k, 363 4, 4,553 
36 4l2 35 375 kez 520 koe 681 832 514 580 507 539 6,146 5,291 
2 573 En 520 ae 557 561 718 877 5T3 689 602 516 1,272 ’ 
B Oh5 649 615 615 679 Ts 669 Tee Pe 1,725 
5 693 666 682 638 595 602 663 643 "Tee 695 187 124 8,049 
1 eee $56 6e9 B39 662 673 694 67T The 676 768 768 poe 8, 8,301 
ese 1949. 046 638 65h Te0 Gus, 656 Tos 653 Th9 Ts 753 722 Te20 8,326 8,348 
be a | S| | &| Sl el Bl #| &| el &| S| S| se | 
5 wae) | Bl] Sl wl wl BS] S| | OG] Sk | Sh] oe late | Sm 
0 Total internal revenue 
0 
4 eee 26h 380 693 226 355 57% 265 37% 667 272 356 | 518 4, he 5,161 
2 19h0..44. 258 395 886 262 695 326 523 673 319 438 693 5,824 5,303 
4 1941....6. 319 502 1,513 ¢ 1,211 400 501 431 683 oe 8,640 7362 
3 1gke..... 879 -z 2, 42h Tae 2,476 603 Te  F 16,77 l, 
“ 1943 ....- ; Tek 1,075 5, 1,396 1,582 & 211 1,815 2,602 5, 1,813 2,115 5, 33, 22, 
Db. weeee 2,188 | 2,464 6,353 | 2,935 | 3,006 | 5,734 | 1,995 | 2,702 | 5,79 | 1,880 | 2,300 | 4, 42,259 41,685 
1 DNS .. 000 3,042 3,815 6, . 8, 5,305 2,527 2,849 ,O87 | 2,340 2,383 35 43,233 43,902 
9 1946...206 3,451 -_ $ 2,310 2,308 4,080 2,251 2,494 4,291 | 2,230 2,403 3,693 38,780 40,310 
B 1GKT.. 2000 3,415 | 4, 5, 2,309 | 2,578 | 3,993 | 2,126 | 2,662 | %,267 | 2,197 | 2,690 | 3,678 | 39,637 39,379 
1948....0.] 3,904 4,211 6,080 2,603 2,859 4,536 1,998 2,720 4,438 | 2,013 2,734 3,878 he, 41,853 
—_ 1989... 0.06 3,453 3, 5,988 - 2,609 4,660 1,927 2,720 4,751 | 1,879 2,566 4 07% 4O ,bke 40,307 
1950..000-| 3 3, 48h 5,492 5 2,79 4 590 1,969 3,057 4,722 | 2,099 2,997 $5308 - bo 39,449 
ae 1951......| %,392 4 649 8,656 . 3» 7,330 2,608 3933 6,398 | 2,539 F 5; , ois 
' 1952.eeeee] 4,770 | 6,063 | 10,642 | 5,035 291 | 9,992 3,413 , 6,711 | 3,250 7513 -| 5,963 ,lkg 635 
) Customs 
) 
> 2h 22 29 29 25 26 27 36 32 29 28 333 319 
36 26 29 26 26 28 25 2h 23 29 28 30 330 349 
33 32 ho kg 41 38 37 35 36 3h 30 33 438 392 
35 27 33 32 30 28 2h 22 20 26 23 2h 323 389 
25 26 32 32 37 3h 33 39 32 38 3h 3h 395 32h 
. 40 35 ke 39 38 28 28 23 25 27 29 382 431 
36 23 33 33 36 33 33 32 30 36 35 z 391 355 
: he 33 he 45 ke 35 ho h5 45 3 498 435 
, 47 36 2 el 37 35 37 31 34 32 35 Wks kok 
| 37 3 2 35 31 33 31 34 35 36 33 38 417 hae 
sue 30 29 3 = 28 28 25 32 33 37 35 37 384 
eal 37 Fe 43 38 pe 4 52 ri 57 o a Fa 4 
a 43 4 re 8 45 48 7 52 6] m 51 5 551 
Other receipts 7/ 
1939..s00- 20 15 15 13 17 aT 7° 18 16 18 23 233 209 188 
1940...00. 21 23 25 17 2h 22 18 20 21 21 2h5 2h 
1941... 21 17 16 18 19 30 21 21 26 26 20 2h 261 2ke 
19h2. 206 26 33 2h 19 29 26 30 28 2h 23 25 30 317 295 
1983.20. TI 91 233 129 126 327 203 366 260 221 22h 222 2,271 934 
19Hh. 606 553 257 183 18 198 489 202 136 155 147 170 Sad 3,085 3,325 
WES cece 5u 151 abe 191 437 501 198 402 300 208 194 4 3,669 3,494 
ee] | TR) BR] Bl | Bl Bl) Bl Bl | Me | te 
19k8......| 323 3é9 2h3 225 ise | "535 271 195 re) in ing | 2%ohe 376k 
ss 19N9. cece A 14 Bebe ohh A 2ho 120 165 101 ? 124 IAT 1,7%9 2,08 
wc] | a} &| 8| Bl S| wl B| 8) | B) B] ee | te 
1952.c0000] 339 88 i | i| ie| | i] wo} wi] i | im | se | oe 1,814 
Footnotes at end of table. (Continued on following page) 











Treasury Bulletin 


BUDGET RECEIPTS AND EXPENDITURES 














Table 6A - Detail of Budget Receipts and Deductions by Months and Years (Continued) 
(Im millions of dollars) 



















































































































































Total 
Year Jan. Feb. Mer apr. May June July Aug. Sept. | Oct. Nov. Dec. Sahonman Fiscal 
year year 1/ 
Total gross receipts 
1939..... 308 417 T3T 268 397 613 308 420 719 407 569 5,485 5,668 
19h0..... 315 daly gho 304 400 THT 369 569 713 368 487 Th3 6,399 5,893 
19hl..... 37% 551 1,569 430 543 1,279 458 556 1,138 491 T32 1,217 9,338 7,996 
1gh2..... 616 939 3,550 735 2,478 199 2,520 651 832 2,704 17,387 13,677 
'1gh3. 826 | 1,192 5,209 1,557 1, Tis 4,572 2,052 3,007 5,450 2,072 2,373 5,740 35,793 23,402 
1ghh..... 2,76L | 2,756 6,578 3,122 3,259 6,252 2,214 2,862 5,930 2,056 2,498 5,420 45,727 45, bd 
1945..... 3,590 | 3,989 6,910 | 3,400 5,919 2,757 3 5,176 2, 58h 2,612 4,112 47,298 47,750 
1946..... 3,852 3,873 5,766 2, 3,001 4 485 > 2, ! 2,614 2,616 4,104 ke , 854 4h 238 
1947..... 3,832 | 4,640 5,726 2,622 3,208 5,345 2,470 2 ,866 4,676 2,455 3,042 4,260 45,135 bh 508 
1948..... 4,308 | 4,624 6,365 | 2,863 3,082 | 5,104 | 2,300 | 2,968 | 4,597 | 2,199 2,961 | 4,062 45,379 46 ,099 
1949..... 3,675 | 3,935 6,133 2,306 2,752 4,928 2,061 2,917 4 885 1,993 2,727 4 ,255 ke ,565 42,77 
1950..... 3,480 3,607 5,622 2,092 2,895 4, 776 2,148 3,238 4 Bho 2,300 3,18 4 a7 42,657 41,311 
1951..... 4,621 | 4,820 8,811 3,289 4, 7,603 2,833 4,165 6,524 2,708 3,952 5,576 58,941 53, 
1952.eee+ | 5,253 | 6,19% 10,800 5,187 | 4, 10,220 3,649 4,585 6,875 3,355 4, 732 6,350 Tl, 67,999 
Appropriations to Federal Old-Age and Survivors Insurance Trust Fund 8/ 
1939..... 37 50 50 55 oe) 56 43 48 43 43 43 48 566 503 
1gho..... - . lal - - a1 38 121 3 35 125 3 607 550 
1941..... Bh 134 3 39 150 3 45 160 3 46 168 4 789 688 
1gh2..... 39 181 3 39 204 4 4g 212 3 hh 231 4 1,012 896 
1943..... 37 237 3 43 265 3 hh 287 3 ho 27h 4 1,239 1,130 
19b4..... BL 252 4 35 309 5 52 293 4 5 267 4 1,316 1,292 
1945..... 33 222 18 316 5 62 286 5 De 238 7 1,285 1,310 
1946..... 33 200 18 61 269 7 62 28h 8 70 276 7 1,295 1,238 
1947..... ko 266 25 69 340 8 Te 329 ub 66 310 us 1,557 1,459 
1948..... 35 278 30 Th 376 17 63 380 8 59 358 7 1,685 1,616 
1949....5 38 280 26 ib) 391 6 58 381 T 62 337 5 1,666 1,690 
1 pe oat og 229 a 4 ~ 201 316 = Ty 288 239 2,667 2,106 
ences 239 53 1 32 400, 2a 3,355 3,120 
1952s eees 187 460 ag29) 476 1ke ie ee 235 20h 533 303 3,814 3,569 
Refunds of receipts 10/ 
1939.06 5 4 6 5 7 4 5 7 5 7 7 8 68 61 
1940..... 6 a 9 9 7 6 6 7 7 6 6 6 80 79 
19b1l..... 6 6 9 8 7 6 6 7 7 8 6 7 & 80 
19h2..... 6 7 9 9 7 6 8 6 6 7 7 5 & 85 
1943 ...+ 6 6 4 6 7 2 6 7 7 7 7 7 70 70 
19bh..... 7 9 ke ko 55 & & 136 1233 101 125 93 881 257 
1945..045 98 154 232 a 179 212 260 3a 296 TT 51 39 2,081 1,679 
1946..... 4g 90 247 490 Fen 357 = ge 105 53 2 2,748 2,973 
1967..... 65 178 359 590 567 7 50 50 39 2,568 3,006 
1948..... B 178 460 59 382 228 140 Oh 46 39 43 kl 2,2hh 2,272 
1949..... 58 er 672 891 als 155 57 57 45 4g 46 59 2,777 2,838 
1950.... 67 = 573 518 301 149 66 62 52 62 45 23 2,156 2,160 
1951... ke 459 513 4 4 88 55 57 41 30 32 2,098 2,107 
1952 ese 52 195 455 612 3 2 151 102 5 51 h7 45 2,452 2,302 
Source: Daily Treasury Statement. 7/ Incluies proceeds from sale of surplus property (act approved October 3, 
Note: This table presents e« recapitulation by months, with calender 1944) and from Govermment-owned securities, deposits resulting from 
year as well es fiscal year totals, of buiget receipts by principal renegotiation of war contracts, and repayments on credit to 
sources and deductions from budget receipts as they appear in 7 United Kingdom (see Table 6B, footnote 11). 
Table 1. Figures as originally published for earlier years have 8/ Appropriations to Federal Old-Age and Survivors Insurance Trust Fund 
been revised where necessary so as ‘to place each series @m a are equivalent to amounts of taxes collected and deposited for old- 
comparable basis for the whole period shown, It is planned to age insurance (42 U.S.C. 401 (a)). The Social Seourity Act Amendments 
publish a similar recapitulation from time to time in order to of 1950 (Public Law 734), approved August 28, 1950, changed in certain 
bring the information up to date in convenient form for reference. respecta the basis of transferring the appropriated funds to the trust 
Corresponding data on net receipts (gross buiget receipts less fund. Effective January 1, 1951, the old-age insurance taxes on em- 
deductions) are published each month in Table 6. ployers and employees and the withheld income tax are paid into the 
1/ Fiscal year ending June 30 of year indicated. Treasury in combined emomts without separation as to type of tax, The 
2/ Under Current Tax Payment Act of 1943, effective July 1, 1943, as old-age insurance tax on self-employment income, imposed by Public 
amended (26 U.S.C, 1621-1632). Victory taxes withheld pursuant to Law 734, is levied and collected as part of the individual income tax, 
the Revenue Act of 1942 are incluied in "Other income and profits beginning with the taxable year 1951. Beginning January 1951, the 
taxes", Monthly and calendar year figures incluie old-age insurance emoute transferred currently as appropriations to the trust fund are 
taxes on employers and employees beginning J 7 1952, b those based on estimates of old-age insurance tax receipts made by the 
taxes are not thereafter separable currently from income tax withheld. Secretary of the Treasury, and are adjusted in later transfers on the 
Fiscal year figures excluie old-age insurance taxes, om the basis of basie of wage and self-employment income records maintained by the 
estimates beginning 1951. For further explanation, see footnote 5. Federal Security Administrator. For purposes of this table, the amounts 
¥ For adjustments reflected in these figures, see . credited to the trust fund beginning January 1951 are considered to 
4/ Corporation income and profits taxes and individual income tax not represent estimated receipts of old-age insurance taxes for corresponding 
withheld. Monthly and calendar year figures incluie old-age periods. Accordingly, these amounts are incluied under employment taxes 
insurance tax on self-employment income beginning with returns filed and excluied fram total income ani profits taxes as shown. Throughout 
for taxable year 1951, because this tax is not separable currently the calendar year 1951, the same amounts were deducted from the combined 
from individual income tax. Fiscal year figures exolule old-age taxes paid in by employers, and the balance was shown as income tax 
insurance tax, om the basis of estimates beginning 1952. For withheld. Beginning January 1952, the tax on self-employment income is 
further explanation, see footnote 8. allowed for in the emounts credited to the trust fund, but no breakiow 
Partly estimated beginning January 1951 (see footnote 8). detween the two types of old-age insurance taxes is available monthly. 
Consists of receipts for old-age insurance wder the Federal Estimates of the breakdown are made on a fiscal year basis beginning 1952, 
Insurance Contributions Act, wemployment insurance wider the Q/ Figures reflect adjustments pursuant to Public Law 734 (see footnote 8) 
Federal Unemployment Tax Act (taxes on employers of 8 or more), as follows: suspension of trensfer of current tex receipts in the 
and railroad retirement under the Railroad Retirement Act (taxes emount of $113 million in October 1951, $37 million in November 1951, 
on carriers and their employees), Railroad unemployment insurance $25 million in January 1952, and $125 million in June 1952, and additional 
contributions for administrative expenses are incluied in "Other transfer of $14 million in April 1952. 
receipts". Old-age insurance taxes are partly estimated, begin- 10/ Exclutes interest on refwmds, which is included in "Miscellaneous 
ning January 1951 (see footnote 8). expenditures". 
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Table 6B - Detail of Expenditures by Months and Years 


















































Year Feb. May June Aug. Sept. Calendar 
i: pe | 
— National defense and related activities - Total 
1939..-006 8&6 103 108 12 121 116 1,358 
19h0.. 204. 135 152 163 159 2h 2,779 
1941...... 668 828 916 1,319 1,518 14,184 
Ih! . ss 200 2,396 2,997 3,747 | 4,017 5,163 5,459 Bis 
1983...0.. 5,98 7,09 7,363 | 1,775 7,538 | 7,189 718% 
19bh... 2.0 1,735 8,090 7,696 1,729 7,055 90 , 883 
19M5..0c0s 6,953 EE 8,188 1,950 6,462 5, has 78, 751 
19K6.. 2000 2,733 2,454 2,330 2, be2 1,566 2h 106 
DET. cceee 13 1,414 1,206 Te 888 985 14,611 
1948... 000 859 Qh1 953 819 738 nu 
1949. ..000 960 1,l44 1,011 1,210 1,165 1,02h 12,849 
1950. e000 936 1,051 1,007 1,149 1,037 13,476 
PBL. eveve 1,695 2,059 2,395e| 2,486 3,038 | 2,625r 
% 1952 .cccce 3,146 3,788 3,683 2,971 4 ,008 43,176 
7 Department of the Air Force 2/ 
19K8. 2.006 - - - - 120 139 122 . 
1990.2... or as 349 9 36h 139 er 
eovcce 9 3 39 
1951. sees 483 656 ES} ae 897 T18 996 
1952 .eceee 1,054 1,108 1, 1,250 1,040 1,345 1,052 
Department of the Army 3/ 
1939 .cseee 38 he ho dy Ay 45 46 50 
1GhO.ceeee a2 oh € 67 6h 91 82 206 
ates, 1,9 | ate | 2598 | 2,000] 2,007 ot | sae 3,538 
1983.-.000 37299 | 3%905 | 327 | 3c8s7 | aches hj219 | 036 4173 
19h... .eee 3 he h61 4 4,334 4,106 4,087 3,905 3,978 
1DN5...000 3 ie 68% | 4,16 4,330 66% 3,585 | 3,268 2,552 
evesee 1,588 1,482 1,420 1, 1,465 675 38 669 
IDK. ceoee re 592 716 6h2 455 403 Sho koh 
1948... .006 & 39% 486 539 48e 329 217 hig 
1949. ceeee sh 509 3m 534 515 332 
aa | ) Bl) Bl) B | i ie 
IGFR.scccve 567 718 Sir} 1,033r 1,206) 1,033r 1,293r 
IPR. cccne 1,219 1,628 1,353 1,403 1,259 981 1,560 1,301 
Department of the Navy 4/ 
1939 .0s000 47 56 56 57 62 69 62 63 
poenee B ri) 97 87 8&9 le lhl 154 
Dhl. rece rd 233 353 262 Ps koh 497 
Ihe. c00e 581 1,101 | 1,307} 1,309 1,376 | 1,294 1,596 
1943 ...000 2,002 2,053 2,102 2,251 2,980 2,037 1,909 1,955 
19h. eee 2,757 2,281 2,262 2,536 2,636 2,502 2,295 2,648 
IDh5.ceeee 2,392 2 2 2 2 2,149 1,659 1,590 
ens 16 "is 54 oo) he "590 "551 6 "85 
rere 351 33 415 362 383 319 304 357 
bnaene 337 336 341 407 322 332 347 
356 395 355 380 41s 400 354 378 
296 286 306 332 302 32h 267 379 
° 560 535 585 52h 718 620 192 671 768 
1952. eseee 898 Th 504 1,071 1,176 938 805 961 916 
Payments under Leave Act 
1946...000 - - - - - - * 2 TT 
1947. cee 298 29: 327 289 97 39 48 55 39 
stnaye uu 7 4 3 2 2 2 3 2 
19h9. cece * + * —s * * + * * 
lL .ccese . * * . * * * * 1 
1951. .cces 7 * _ * * * * + 
1952 cccce * + * * + * * * 
Finence Corporation (national defense) 5/ 
19h. wecee 59 59 188 188 188 
cbdee0 188 1B BB eB 188 279 sb) 2h1 
1943. cece 338 2s 350 270 272 306 305 237 225 
19k. .ee0 204 217 208 138 211 129 158 57 33 
1Dh5.cs000 68 a -128 68 a 3 63 57 34 
pecose ok 31 -96 & -1 5h -110 3 
Wiese -B 3 -87 “59 676 - - - 






































Footnotes at end of table. 
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Table 6B - Detail of Expenditures by Months and Year - (Continued) 
(Im millions of dollars) 
Total 
Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec, Calendar Fiscal 
year year 1/ 
United States Maritime Commission 6/ 
SeRSses 4 2 5 5 7 6 8 7 9 9 4 10 8 hy 
eeedes 6 1 9 10 9 7 8 u 6 10 3 3 & 9 
IDh1.. 00 ~4 9 3 4 8 u 41 6 46 ay 57 69 266 51 
( WhO. . eee 86 9] 121 98 130 150 18 21. al 46 27% 275 1,810 ge9 
1Gh3.. 000+ 331 223 285 2h8 2h3 315 319 362 366 29% 4oe 356 3,7 2,776 
19H4. 0.0 308 331 386 273 36h 51 130 372 335 326 298 312 3,486 3,82 
DNS... 000 1h 228 259 2h6 259 2TT 19% 11 90 8&8 67 hh 2,099 3,227 
1986... .00 35 -3 16 17 50 4 3 18 22 38 28 155 694 
kT. 0000. * 47 1 31 30 50 -15 17 38 38 18 20 281 271 
codec | 36 30 29 ah 21 20 13 10 10 9 18 2ho 277 
19N9.. 000. 10 10 5 9 u - - - - - - 57 136 
United Nations Relief ani Rehabilitation Administration 
19bh....0. - - + - - - y * * + * * 5 - 
1985... 2 3 8 27 27 ke 45 15 15 ko +) 36 275 ls 
19K6.. 0006 ~) tT 18 57 % 91 169 169 108 198 87 91 1,320 664 
IMT. .000- 102 103 52 189 101 132 & 53 13 hl 8 19 893 1,501 
1948....6- 3 5 9 29 7 1 2 4 1 * 15 * 7S 268 
19h9.. 000 * 3 * * * 1 * * te. * - * 4 25 
1950..200. - . * - - « * * - - - - * * 
abe s ese . - - + + - - 7 - . - - * - 
eeeeee bed bd bead @ bed bad e bad © aad nad e hed * 
Surplus property disposal 
1945.. - a - - - - 1 1 1 2 2 * 8 - 
1986... * 3 1 5 36 5: 27 23 29 26 2h ho 267 BT 
wi: 45 6 34 35 45 51 ag ko 26 22 28 20 459 Aho 
bcedes ly 27 ho 20 17 16 15 n u 10 7 7 200 325 
DRO. cee 6 6 7 6 6 6 1 1 1 1 1 * 42 98 
1950. ..00- 1 + 7 * . 1 7 * * > * * 2 1 
1951.. . - * _ + + « 2 -1 - 1 e 2 
1952. - - - + * ae - - o - - - * 2 
Strategic end critical materiale 7/ 
a - - - - - u 2 5 3 6 4 6 36 u 
eccece 10 10 u 16 8 20 16 15 18 lu u py 160 99 
1989... 21 26 29 33 57 aT 52 38 she 45 37 30 458 299 
wm] 2] S| &| #| 8]. %] gl we] &| &| S| B) S| B 
1952...000 % 38 5h 101 oT 172 ey ge 103 86 57 69 992 eer 
Other national defense and related activities 8/ 
1940... - - - - - - 9 9 33 u 2 2h 78 - 
IDb1.. 200 19 29 22 os 32 56 50 9 pat 162 128 165 899 259 
WDh2...00s 1ée 163 309 Aas 272 363 350 423 431 kal 75. 4Ol 4 hol 2,432 
1DH3.. 0006 289 305 420 898 z T50 pd | 615 6h1 598 832 471 6,966 6,180 
ree 578 638 598 651 5 TT 610 463 413 SAT 558 7,022 7,447 
1965...00. 531 460 536 458 615 566 2m 527 337 427 354 698 6,062 6,305 
1946...4.) 236 226 200 203 17 239 Bh 9T TT 59 60 19 1,709 4,117 
pe coe -26 30 a) 37 -12 -2 6 3 3 7 2 a & ee 
locece 4 3 3 4 a 5 4 a 5 6 6 6 55 
19N9.. 006 6 6 8 7 6 7 6 5 15 20 20 29 134 TL 
1950... 2006) 15 2h 29 15 2h 2h 30 33 29 26 27 21 296 225 
1951....+ 34 25 28 100 4O ko 39 30 32 65 he hl 519 435 
19 eeeee 37 51 ho 33 26 & 30 52 oe) ke 36 38 491 503 
International finance and aid - Total 
1945.20.04 - - - - - . * * * 1B -10 9 172 - 
1946... 2204 2 -9 61 8&9 134 278 364 & 170 2B 212 110 1,769 27 
es 28h 1,289 322 oe 507 TT0 Tek 649 97 170 159 226 5,740 4,928 
loc oced 228 269 600 33 251 433 338 330 479 400 5 652 4 872 4,143 
IDI... 2004 439 602 536 528 5 605 479 422 455 39% 353 347 5,713 6,016 
WH .seeed aes 326 Ok 3599 420 437 273 25 300 36lr 323r 253r' 4 ,003r 4,689 
1951...0+ 335 33¢r 35ar oa gor S03r 316; 37ir 309r 3er 3T3r 463r, 44, 919r 4 hbo 
1952.00 301 hou 423 526 567 594 596 302 vs) 35 371 5,364 4,917 
Bretton Woods Agreements Act 
1946...5 - - - ° 139 be ° ” ve 159 - 318 159 
DST. 000 . 1,109 - 159 . - - - - - 1,268 1,426 








Footnotes at end of table. 
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Table 6B - Detail of Expenditures by Months and Years - (Continued) 
(Im millions of dollars) 















































Total 
Year Jen, Feb. =. Apr. a Jume July ° Sept. Oct. Nov. Dec Calender Fiscal 
year year 
Veterans’ Administration 17/ 
sé ho hé 46 45 45 h6 87 46 46 n6 a 557 
kT n6 kT 47 h7 k6 h6 46 a5 48 46 46 556 557 
46 45 46 56 47 45 46 46 46 48 46 6 56h 563 
46 45 46 46 47 52 53 50 51 4g 4g 562 556 
4g kg 51 50 50 4g 45 52 ad 52 55 52 608 602 
55 57 62 61 & 100 106 120 91 & 91 96 1,006 730 
143 123 130 286 391 432 208 272 146 134 ihe 162 2,537 2,060 
1946 867 403 342 568 510 689 525 516 521 515 580 6,536 4 253 
576 561 566 595 1,012 601 564 51 Sad 481 526 568 7,057 1,259 
1948. ...06 52h 529 597 582 562 788 539 487 490 618 555 6,801 6,469 
W9..c00.| 528 AT 640 58 61s 525 4oh 859 512 5h7 489 6,824 6,878 
1950...006 2% Fed Pec Fe4 51s 465 A5@r hOTr 4Tlr hoSr 47r 5,794 6,517 
1951. «000+ Sir oe r hg 392r |  bhhr hotr kobe ltr 4O3r 400r 5,23er 5,333r 
W52.cceee| 9 399 371 365 hou 36 353 363 354 386 4, 572 4, 952 
“Other” expenditures - Total 
1939. .e00 471 436 516 452 529 45h T18 833 378 ahs 463 6,269 6,262 
bccone |. Oe kok 453 385 375 578 512 303 458 439 427 5,234 5,928 
WDhl....0-| 415 342 458 433 a 316 403 294 2 481 193 368 4 ,336 Sy 
eeecee 3. 199 267 390 356 4ée 233 187 342 -395 353 3 2291 4,105 
Becccoe| ‘Sa 269 339 -& 20 -1% 6h, 195 3 223 30 2,191 1,914 
1h. .eeee| 252 164 | 1,967 “32h | -1,348 87 57% 28 52 306 109 168 2,289 2,256 
Wh5.se00.| 219 -39 158 262 283 149 80e 1:8 156 -18 164 -287 1,967 2,525 
eoecee| 221 9 95 273 295 223 THO bh 335 421 200 5TT 3,931 2,133 
IDRT.wesee 509 380 31. 504 467 435 | 1,066 812 hog 453 398 413 6,177 5,332 
1948...00.| 570 h25 422 545 376 1,153 533 193 863 896 Th9 7,887 6,467 
Dh9..e000| 853 Te2 TH3 817 800 75 | 1,107 1,351 1,13 9h7 866 1h 10,848 9,666 
1950.+++0+ | 2,008 571 589 885 817 pe 1, Tris 76tr 53er 9 ,*O3r 10, 
IPSL.resee Se9or 59Tr 60Tr 1,93Ir Ror 1,030r | 1,22lr | 1,023r | 1,137r 65lr 10,437r 9,263r 
1952.0ee++| 1,071 1,017 TTe 1,038 811 798 | 1,543 906 &7 1,302 ohh 1,140 12,189 11,304 
Department of Agriculture 18/ 
19BPsceves 95 107 139 143 wT 101 90 38% 68 133 170 143 1,719 1,307 
1DMO...002| 160 160 138 120 107 8 & 210 46 97 70 141 1,415 1,757 
Dhl. .ceee 132 124 153 129 61 27 B ge 8&6 136 160 1,271 1,272 
IDh2.. 20 1sT TS 5 103 Zhe 68 98 121 65 151 -28 251 1,145 1,30 
WDhZ..000-| 163 202 262 -236 -89 -121 227 70 6 60 170 669 585 
I9bh. se 106 68 715 86 -81 34 _ 138 | 3 170 kl 7 697 696 
1DN5. 20006 60 -& 60 a9 256 38 16 52 -58 -59 -395 183 969 
ecccce -13 2 -67 83 165 -76 58 202 & 53 -33 149 606 -203 
WhT..e00-| 178 46 66 167 18 109 86 160 -27 52 91 1,161 1,226 
ie. cocce B 69 10 2h 28 31 “43 10 256 275 321 285 1,540 Tee 
INO. eee 137 261 189 438 157 ao 327 495 2ke 212 311 3,103 2, 
1950. .200- 1233 my 4h6 150 +4 — — — 96 23 1,499r 2 Shee 
1951. ..+0- * 1 105 9 1,010 35 
1952 eves ish 78 83 52 & u7 126 ig 1ge 112 289 1,564 1,219 
Department of Commerce 19/ 
1939..se00 4 6 4 5 4 5 7 5 4 6 4 4 55 51 
5 5 10 7 8 2 u 7 8 + 7 8 96 B 
8 8 9 8 8 10 5 4 5 6 4 6 8 98 
5 5 5 4 5 5 3 12 3 3 6 a 60 60 
6 6 . 5 lh -1 6 $ 5 6 6 6 66 61 
6 6 6 6 6 6 6 6 9 8 7 7 7 71 
8 7 9 8 8 9 T 7 T 8 7 8 oh ge 
8 8 2 9 9 9 Rr 2 u 13 u 18 130 98 
lu u 2 13 2 3 13 2 12 15 lu 16 155 149 
15 u 16 15 Bh 19 19 1g 19 23 18 20 208 172 
18 16 20 2k 20 22 26 32 36 26 31 25 295 239 
27 27 36 39 ho hl 32 19 35 38 38 ho hls 385 
kl 26 29 33 35 10 46 2 3 2 61 2h bed 378 
50 46 58 59 56 “2h ) 5 32 45 528 
Housing and home finance 
1939..006 1 -9 -15 4 8 a 18 +46 -68 6 lh 10 uu 2B 
1DhO....06 * -31 3 -53 -26 -18 8 -32 6 32 -1 8 -138 -17 
Ih. ..ee ls -35 2 6 18 + -4O 21 -16 1 -16 -5 -87 3 
1gke 17 “51 “25 -7 -23 -15 -17 ~56 4 -33 -8 -36 -261 ~201 
-49 -2 “45 a5 -61 -2h -23 -17 -22 -391 “35% 
-26 -34 -12 -38 -38 -31 -26 -39 46 “345 -360 
-21 7 2 -28 -32 -22 -23 -2h <9 -266 -307 
-2h -19 -8 5 31 22 43 7 31 30 
16 -7 -16 a4 -2 -8 9 4 -2 49 129 
“4 -10 -21 8 8 -20 9 9 -7 -58 -68 
4 -18 2 -12 - 4 -28 -13 -26 -1233 -56 
-28 -2h 43 2 26 6 52 Bh -17 -270 
29 kg 157 
100 37 21 
























































February 1955 


tin 








- (Continued) 


i 
i 
: 
i 
B 
: 
8 
2 


#2882 9°83 ARGS | 


BREER PARSE 


EULAE SR HRS ARCS 


ASSRRS, 








FAIA H"Gss RISE 


aaSae BRE 


BOBRE SPAS RANI 


PRSE 


RERSES 





a aa SQ ie 


BERTY QARQZ SAS 


TAZ 5G GSSIVATAT 


AMAS MASRY Stzg 


ASIII 





grrak ogdag ehte 


IRAQ H RAITT C27 


SRIAZ SASS FEB 


WRARBR 





gaskz saegs a2 he 


APHIS ROR AT AY 


RESKA SHARE TIVE 


RASS IS 





'*Rg PRR’ 


ROGAT HARSS BEER 


N2ERS ANTES Sg 


THAIR HVOKS YDHL 





OS 1 oti Mure 


EBAS ANTEH Hhhe 


Q* 99S rTaag HRA 


AGSIS VSLSE HREG 





ery try 





ASSN SAgsg ERO 


SEYRA HOTRS SHS 


BRSRS SAWN LAMY 


88499 SSEIR REF 





FSRRS ANZeg Baha 


*HRaO THIS evry 


ARAAN ARASH RHEE 





SSRAI RAGS BIE s 


Reconstruction Finence Corporation 22/ 


ARAKE S37RS VES 


PS ETT 





AITO 





HStKS maassa 2hhs 


PERSE BOSS Aye 


RIPLEY 





BBRLS ATARS ERE 


P"SSRSVERT SHIM 


#BSAG ARANK RESR 


RROBLZ 





agees aaees gekg 


PERS BFRHT ARTF 


BIRAE AMIQSE BNGE 


ATRIKA 





SEBRE BABAK agdy 


“15 
-20 
43 
-150 
5 
7 
ae | 
2h 
AL 
ke 
4 
-18 
-16 


AnEBR REYAS HERD 














58888 £2358 S858 








DNB ccvece 
INS .cccece 
1D cece 


38 38358 Sh58 


Dbl. ceore 


a8 








$33 


DHS .ccee0 


1985.cceee 


IST cree 


$5533 S888 











1948... .000 
1DN9.csece 
1950 .ecece 
WW eecece 


1940 
1941 
1gke 
1943 cece 
19h... cece 





1948... e000 








h 
| | if Pewee eonman oe Pe Liane wWNnmah YO OmMst | Bh a dae wWaAmo a wt — - HAaDdDdaa AnoOwo | ee Pee oMmw Am woos 














4 


BUDGET RECEPTS AND EXPENDITURES 


Treasury Bulletin 









Table 6B - Detail of Expenditures by Months and Years - (Continued) 
(In millions of dollars) 
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finance and aid"; those for river and harbor works and flood 
control, which are included under “Public works"; and those for 
the Panama Canal. Defense expenditures for the Panama Canal prior 
to July 1947 are incluied wider “Other national defense and related 
activities", and noniefense expenditures are included under 
"Miscellaneous". 

Excludes expenditures by the Department of the Navy classified 
separately under “National defense and related activities” and 
under “International finance and aid". 

After a og gery for national defense and related 
activities not segregated from other expenditures of the 
Corporation and ite affiliates, shown elsewhere in this table. 
Excludes expenditures classified separately under “National 
defense and related activities". Beginning September 1946, 
includes expenditures of the War Shipping {<r trans- 
ferred to the Commission as of September 1 for uidation by 
December i. 1946, by an act approved July 8, A. (60 Stat. 501). 
Beginning ighs, expenditures of the Commission until it was 
abolished are Se taniaiet with those of the Department of Commerce, 
shown elsewhere in this table (see footnote 19). 

Prior to June 1947, expenditures for this purpose are included 
uwuiier “Miscellaneous” . 

Through June 1947, inoluies “var” or “national defense” expendi- 
tures of various departments and agencies; administrative expenses 
of the Selective Service System; expenditures of the War Shipping 
Administration not included under other "national defense" clasei- 
fications, wntil the Administration was transferred to the 

U. S. Maritime Commission for liquidation (see footnote 6); aid to 
China; and beginning July 1, 1946, the National Advisory Comittee 
for Aeronautics. From July” 1947 through February 1948, consists 


or $1,800 million, was paid from the Exchange Stabilization Fund. 


“d 


n+ BEB 


Total 
Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, Calendar Fiscal 
yeer yeer }/ 
Miscellaneous 2h/ 
1939..006 262 230 272 238 2he 8 319 216 213 19% 181 195 2,799 3,163 
1GhO. 2006 is 18 211 219 208 188 290 181 181 170 189 2,387 2,525 
19H1. 2.66 46 188 9 18 168 280 131 +. 151 132 160 1,806 1,956 
1Dh2 00s 149 138 140 139 125 14 225 91 8h B 68 1,429 1,833 
1943 ...6+ T2 Tl BB % TI 59 231 8 57 58 58 995 1,068 
19h. eee 66 62 1,227 -479 -570 45 262 103 22 70 48 59 915 gol 
1945..006 67 62 63 53 65 59 34 55 19 63 76 1,057 931 
LIMO. oes 9 70 7 T% TB 76 348 129 109 113 110 130 1,397 1, 
BG adéé 104 132 116 14 -h2 153 435 “47 120 3 122 1,398 1,456 
1948... 130 129 1h1 18 126 Ys 458 158 139 170 132 135 1,950 1,633 
19h9...06 159 136 1Te 170 132 165 216 527 176 231 1Te 176 2,432 2,12 
1950...0+ 199 150 183 170 158 158 186r od 525 287r 2l2r 185r 2,623r 2,515 
1951. .00. 191 1jir 21fr 168r age 256r 2hor r STi 11 255r 233r 2,98Tr 2, Shhe 
1952. .006 29h 222 271 209 157 601 234 207 269 212 275 3,134 3,086 
Source: Daily Treasury Statement. Part of the payment to each institution was made in the form of 
Hote: This table presents a recapitulation by months, with calendar noninterest-bearing notes to be redeemed as the cash was needed by 
year as well as fiscal year totals, of buiget expenditures under the Bank and the Fund, respectively (see "Debt Outstanding", Table 1). 
the classifications shown in Tables 2 through 5. Expenditure 10/ Prior to July 1945, the net of Export-Import Bank operations is included 
ft aB for earlier years have been re- under “Miscellaneous” expenditures. The Export-Import Bank Act of 1945 
classified and revised where necessary so as to place each series (12 U.S.C. 635-6351) established the Bank as a permanent iniependent 
on @ comparable basis for the vhole period shown. It is planned agency of the United States, increased the authorized capital, and gave 
to publish a similar recapitulation from time to time in order to it statutory powers in addition to those granted by its charter. 
bring the information up to date in convenient form for reference. ly/ A total credit of $3,750 million was authorized by the Financial 
The corresponding data on total buiget expenditures are published Agreement of December 6, 1945, which became effective on July 15, 1946, 
each month in Table 6, which carries also an explanation of the Repayments began on December 31, 1951 (see Table +), 
coverage of the figures. Expenditures are “net”, after allowance l2/ First authorized by an act "To Provide Assistance to Greece ami Turkey”, 
for reimbursements to appropriations, receipts of revolving fund approved May 22 1947 (61 Stat. 103). 
appropriations, and receipts credited to disbursing accounts of L/ Prior to July 1951, consists of expemiitures wider the Economic Coopera- 
corporations and agencies having authority to use collections tion Act of 1948, as amemied (22 U.S.C. 1501-1523). The Mutual Security 
without formal covering into the Treasury. Act of 1951 (Public Law 165) was approved October 10, 1951. Expenditures 
/ Fiscal year ending June 30 of year indicated. for the period July through October 1951 have been reclassified to be 
2/ Excludes those expenditures on behalf of the Department of the comparable with those beginning November 1951 wder the new act. 
Air Force which have been made out of appropriations to the 14/ Prior to November 1951, consists of expenditures under the Mutual Defense 
Department of the Army. Assistance Act of 1949, as amended (22 U.S.C. 1571-1604). 
z/ Includes certain expenditures on behalf of the Department of the 15/ Includes principally relief to countries devastated by war, various 
Air Force (see footmote 2). Excludes expenditures by the Depart- other foreign relief programs, international children's emergency funds, 
ment of the Army as follows: those classified separately wider and loan for construction and furnishing of United Nations Headquarters. 
"National defense and related activities” and under "International 16/ Beginning November 1949, interest om the public debt is reported as an 





expemiiture when it becomes due and payable, as distinguished from the 

Previous practice of showing it as an expenditure when paid by the Treasurer 

of the United States. Figures for the fiscal year 1950 incluie not aly the 

interest that became duo and payable in that year but also the interest for 

tg adh gp: gh gt wed gk -epggeanalve Mr hag 1949, for payment by 
the Treasurer of the United States, amowmting to $225 million. 

Includes public works undertaken by the Veterans’ Administration. 

Excludes expenditures by the Department which are included under "National 

defense and related activities" and "International finance and aid", and 

those for forest roads and trails, which are included mier"Public works". 

Excluies tures by the Department which are incluled under "National 

defense and related activities” and “International finatice and aid", and 

those for public roads, which are incluied under "Public works"; incluies 

United States Maritime Commission from July 1949 until it was 

in May 1950 and ite fumctions vere trensferred into the Department of 

Commerce by Reorganization Plan No. 21 of 1950. 

Exclufes those expenditures by housing and hame finance agencies which 

are incluied under "National defense and related activities"; beginning 

September 1950, includes Federal National Mortgage Association and pre- 

fabricated housing loans program, which were transferred from the 

Reconstruction Finance Corporation by Reorganization Plans Nos. 22 ami 23 

of 1950. 

Consists of expenditures for the following: public roads, except assist- 

ance to Greece and Turkey; public buildings, consisting of construction 

only, beginning July 1949; Bureau of Community Facilities until it was 

abolished and ite functions were distributed in May 1950 under Reorgan- 

ization Plans Nos. 15, 16, ani 17 of 1950; other activities of the 

ee ee ew ate it was abolished by the act of June 30, 1949 

(63 Stat. 380) ami of predecessor agencies, except expenditures incluied 

under “National defense and related activities"; Bureau of Reclamation; 

Tennessee Valley Authority; river and harbor works amd flood control 

under the Department of the Army; and forest roads and traile under the 

Department of Agriculture. 

Excluies expenditures inclwied unier "National defense ani related 

activities". See also footnote 20. 

For more detail of these expenditures, see Tables 7, 8,and 9. 

Inclufes expenditures for executive departments and other agencies not 

incluied elsewhere and for legislative and judicial functions. 

Less than $500,000. 

Revised. 
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BUDGET RECEIPIS AND EXPENDITURES 








Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 






































































































































Receipts 
Excess of Gross recei “Deductions 
Fiscal year net receipts, = 
or month or expendi- Social security taxes Appropriations to Refunds of Net 
tures (-) Total Federal Old-Age and social receipts 
V Vor old-age | For unemployment | Survivors Insurance security 
insurance 2/ | insurance 3/ Trust Fund &/ texes 5/ 
Wonks cscccsccheses -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 1TT.4 
Wiad cccciccteces -363.5 17418.1 1,238.2 179.8 1238.2 8 17.1 
- TY epneamanee 200 53.3 1,064.3 1,459.5 8 1,459.5 2 176.7 
eecccececocecoce ~639.7 1,824.1 1,616.2 207.9 1,616.2 1.2 200.7 
WWD ecccccccccececcce -889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
WB scscccccccecccese -1,155.0 2,332.7 2,106.4 226.3 2,106.4 2:3 ts 
WB lecccccsccecccesece -1 1g2.1 3 el 3 119.5 23 5 3 119.5 3 
Mliahdtiidinchesas 1,173.6 t's 3,568.6 6/ pi 3,568.6 6/ 9.6 2h. 
1952 -Fanunrxy .cceseses ~14h 8 161.3 17.2 6 14.1 147.2 7 13.4 
February...esces 4 x 4h5.7 o/ 164.8 445.7 s/ 6 164.1 
March.cccccecese 6 485.2 459.9 25.3 459.9 5 2h.9 
BaP A eccccogeece “146.4 254 4 251.5 6/ 2.9 251.5 6/ 4 2.5 
MAY scccccccecece 60.0 4g2.0 476.4 15.6 476.4 5 15.1 
TUNG cecccceccces -148,1 1h2.7 141.6 6/ 1.0 141.6 6/ + 6 
PAs ccacactesse -152.9 187.7 182.5 5.3 182.5 ' 5 4.7 
Rugust.cccsecese $2.1 450.7 434.0 16.8 434.0 4 16.3 
September.....++ “116.2 234.9 234.8 re 234.8 5 23 
October... oon -188.1 207.5 204.3 3.2 204.3 6 2.6 
November. eee -108.6 547.8 532.7 15.1 532.7 oS 14.6 
December....ss0+ -102.3 304.3 302.9 14 302.9 5 9 
Expenditures 
. | transfers Grants to States 
Fiscal year trative | to Social Security Administration Children's Bureau Bureau of 
or month Total F.0.A. wove) ; 3 Eaployment 
7 od Pe, pare po ‘me ta aes a ohila a jo ~ taattel 
assis sa 
ance children blind health / 
IGN. cocccsnes 48h 1 32.2 - Le oo 333.6 52.8 10.0 - 5.4 8 14 344 
WAS ccccoccscs 537.6 39.2 - 498. 361.2 59.3 10.3 - 6.3 2 1.3 55.6 
> eae 0 25.5 4 el 515.7 113.4 14.9 @ 10.7 1 2.0 59.8 
ececcsecce + 20.1 7 6 573-1 141.7 16.9 - 10.5 i 3.4 66.6 
r WhO. ccecccece 1,103.0 14.6 3.3 1,085.1 70.8 190.0 20.3 2 11.3 22 3.7 140.7 
e 1990. ccccevess 1,872 14.1 3.6 1,353.7 843.2 256.1 2h.2 - n2 7.6 3.9 3 
> 195l.ee oo | 1,413.4 17.8 3.7 1,391.8 626.1 316.5 26.2 17.0 2.9 9.7 5.5 178.0 
y W2ecaccccecse | 1,423.0 2h.0 3.7 1,395.2 799.8 303.3 29.4 45.2 22.7 uu. 7.2 5 
1952-Jenuary.. 158.2 2.1 - 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 ke .3 
February. 107.7 2.1 - 105.6 70,8 27.0 2.7 3.5 3 3 el a? 
March.... 65.5 2.1 - 63.3 43.8 22. 1.7 14 a 4 7 2.0 
April... 148.9 1.9 - 147.0 81.3 29.4 2.8 5.7 1.2 1.0 8. 2k .8 
MAY scccee Ar 1.9 - 3.2 46.3 16.4 1.6 3.3 5 5 § 4.2 
TMC. ccee oT 19 s 146.8 2.7 25.6 2.4 5.2 ol el 2 50.6 
eeeee 157.7 2.0 e 155.7 97.5 37.9 3.7 6. 2.1 1.7 1.6 4.8 
> a 108.4 2.0 - 106.4 2.3 0 2.7 ae 6 3 el 1.1 
15.8 2,0 « 133.9 63.6 25.0 ah 4.3 6 6 we 16.7 
October... 190.8 2.0 - 188.8 92.0 34.7 3.5 5.9 2.0 14 2 49.1 
November. 123.2 2.0 es <2 81.2 30.6 3.1 5.3 5 3 ol 2 
December. 103.2 2.0 - 101.2 8 20.0 1.8 4.0 12 1.6 1.0 4.8 
~employment 
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Table 8.- Railroad Retirement Act - Budget Receipte and Expenditures 
(Im millions of dollars) 
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Table 9.- Railroad Unemployment Insurance act Y - Budget Receipts and Expenditures 
(Im millions of dollars) 
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of the taxable pay roll; the remaining contributions ere ited in 
Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
: Transactions", Table 7). 











Table 1.- Gumary of Trust Account and Other Transactions 
(Im millions of dollars) 
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Actual figures from Daily Treasury Statement;. estimates based 
Buiget document, released January 9, 1953. 
Excess of receipts, or expenditures(-). 
transactions 


Table 2.- Trust Account Receipts 


(In millions of dollars) 





| 


Hational Service 
Life Insurance 


Fiscal year 
or month 


i 


$3 REE BVAAY Je 





WRB ccccsccéesscassansas 
| Ee Re Se 
WRBiccocecocccvdiessese 
IGE. coccccccescetocecose 


ee 


8 uus BE BSS PEEK 


1953 (Estimated)...cc.cce 
1954 (Eotimated)....ccce- 


1P5SS-January.ccccosececes 
eeeereeeeeeee 


March, .ccccccccccece 
APRIL. cccccccscccces 


MOY occcccccccecesece 


~ 
. 


w 
— 


TUMC. ccccccccccesese 


TULY.ccccccccscocece 


September...cccssees 


CODE. ccccccccecs 
Hovember..ccsceceses 
December. ..ccscseses 


zu 8 
wee eee Bes oes 





























See Table 1. 
iste of Civil Service end Foreign 


; ues vas Sev guy I FAFE SSRER li 


3/ Excluies Foreign Economic Cooperation Trust Fund (ses page 1). 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are exess of credits) 
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in public debt securities beginning 1951 (see Table 4, 
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Comsiste of Civil Service and Foreign Service retirement funds. 
2/ Includes Ai justed Service Certificate Fund, District of Columbia, 

Indian tribal funds, expenditures chargeable against increment on 

gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


Cooperation Trust Fund (see page 1). 
the Air Force and the Army; see "Buiget Receipts 
2, footnote 16. 
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Table 4.- Net Investments of Government Agencies in Public Debt Securities a/ 


(Im millions of dollars; negative figures are excess of redemptions) 
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Source: See Table 1. 

1/ Consists of transactions which clear through 
of the United States. 

2/ Consists of Civil Service and Foreign Service re 

3/ Consists of Adjusted Service Certificate Fund prior 
with that year, incluies aleo investments of 
prior years are incluied in Table 3 under “Other trust funds ani 
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1937-45 0+ 
1946. 2000 
WT. cceee 
1948... 000 
1D. crcce 


19D .erece 








10.9 
14.8 


163.5 


2,327.4 














TH .1 
1,568.5 
2,067.1 
2,650.5 
3,169.0 


173.8 
1% .0 
176.5 
178.5 
175.8 
171.5 
179.2 
169.4 
207.7 
220.9 
219.9 
261.9 


8,659.1 





152.9 
37.4 
15.6 
13.0 
13.8 
13.7 
17.5 
23.7 
23.6 
2h.0 


2.1 
2.1 
2.1 


1.9 
1.9 
1.9 
2.0 
2.0 
2.0 
2.0 
2.0 
35.0 
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1.0 
318.4 
207.4 


aCe et ae SR EVES SER 


ee 
wo © 


332.5 290.4 17,441.7 |] 17,441.7 























a/ 


Salaries and expenses of the Bureau of O14-Age end Survivors Insurance, 
paid directly from the Trust Fumi under Labor-Feleral Security AyEro- 
priation Act, 1947 (60 Stat. 679)5 end beginning 1949, also adminis- 
trative expenses reimbursed to the e 

Beginning Novesber 1951 the total includes “Other” receipts, in the 
nature of recoveries from expenditures incidental to the operation 

of the trust fund. 


Table 6.- Railroad Retirement Account 


(In millions of dollars) 
Expenditures other then investments 











Net increase 








Benefit 
payments 


Adminis- or decrease i-), 
trative in assets 
expenses 2/ 











19h9. a00ee 
19H. cccee 
195 leceses 
1PFisddoce 
1953 (Est.) 

(Est.) 














952.5 
152.0 
1733 
222.3 
278.2 
2999 
316.2 
304.6 
459.4 
476.0 


33.9 
36.2 
37-1 


37.2 
37.0 
38.2 
38.1 
37.2 
36.9 
37-2 
37.6 
38.5 





515.6 
160.1 
149.1 
575-1 
399.2 1,720.9 
hhh 8 2,057.6 
2ho.9 2,414.5 
439.0 2,863.1 
307.7 3,167.9 
311.4 5h2..9 3,477.7 
23.3 2,656.8 
16.7 TH 2,671.2 
22.2 T6 2,693.6 
18.4 
5h.0 
93.8 
10.7 
48.6 
16.8 
oh .8 
46.5 
19.6 
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» subject 
renin the wrust fund umer Title IV, ect of June 29, 199 


(63 Stat. 297). 

hpuropriation in Novesber 1951 reiuced $19.8 million Wy surplus war 
rant, pursuant to Section 1214 of Public Law 779, 

September 6, 1950. 




























































































Benefit 
payments 
hh 6 7,315.3 |] 7,315.3 7,307.2 8.1 
1946..... | 1,279.8 | 1,009.9 2 a" ¥ 143.6 | 1,145.9 | 1,128.3 4 17.2 133.9 || 7,449.1 7,409.0 40.1 
1947.26] 1,269.4 1,005.3 | 127.6 4 9.2 146.9 5 ie 3 51.7 419.9 || 7,869.0 pe 0 17.0 
1948..... | 1,312.9 1,007.3 130.6 - 9.7 165.3 9 al - 60.8 454.0 |] 8,323.0 298.4 oh. 
1949..2-2] 1,173.2 9.0 St ~ 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 5/| -140.6 |} 8,182.4 8,138.3 hh. 
1950.204. | 1,281.0 1,098.8 9.7 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/| -Tee.5 I 7,437.9 7,414.3 23.6 
1951..eee | 1,541.6 1,3€@.6 4.9 - 1.1 900.3 8.3 ~ 52.0 641.3 079.2 8,06 .2 15.0 
1952 ..022 | 1,683.3 1,439.0 15. ha 18.5 1,048.6 | 1,000.3 - 48.3 598.7 | 8,673.9 8,647.1 26.9 
195; 1,553.2 1,330.0 16.0 - 4.9 202.4 926.1 850.0 - 6.1 2 |] 9,301.1 9,273.1 28.0 
i ee 3595.7 1386.0 16.0 - 5.1 208.6 976.8 900.0 - 7.8 -9 || 9,920.0 +899. 20.9 
1952~Jan. 36.3 32.8 * - - 3.5 118.4 112.6 - 5.8 ~&.0 || 8,4bb 8,423.2 21.2 
Feb. 209.3 208.9 3 - el 108.7 103.7 - 5.0 100.6 || 8,545.0 52h 2 20.8 
Mer. 23.9 16.1 34 - - 4.3 106.1 101.6 - 4.5 -&.2 || 6,462.8 8,434.2 28.6 
Apr. 50.2 45.2 el - 4.9 102.3 98.3 - 4.0 -52.0 | 8,410.7 8,393.1 17.6 
May. 345.4 345.2 2 - - * 92.5 2 ° 3.4 252.9 || 8,663.6 8,646.1 17.4 
June 98.8 10.4 3.5 - 9 88.5 9 - 3.6 10.3 || 8,673.9 8,647.1 26.9 
July 55.2 50.3 . - 4.9 * 92.0 &.8 - 7.2 -36.8 |} 8,637.2 8,612.1 25.1 
Ang. 328.2 326.0 l - - - 115.9 9 - 12.0 212.2 || 8,849.4 8,826.1 23.3 
Sept. 19.0 15.1 3.6 - ~ 3 1.5 3.5 - 8.0 ~52.4 || 8,797.0 8,786.1 10.9 
Oct. 47.8 39.4 * - 8.4 53.6 46.0 - 7.6 -5.7 | 8,791.2 8,778.1 13.1 
Nov. ost .9 262.8 el - - - 49.4 42.8 - 6.6 = 004 .8 8,989.1 15.7 
Dec. 1, 17.6 3.6 - - 90.4 T1.2 69.0 - 8.2 4 /] 9,039.2 9,023.1 16.1 
1936 +0 
to date | 20,0%.7 | 17,160.6} 924.6) 107.2 90.2 | 1,752.2 | 10,995.5 |10,330.9} 107.2 | 557.4 5/1 9,039.2|| 9,039.2| 9,003.2 16.1 
Source: See Table 1. period from January 1936 to June 1939, inclusive, from employers who 
Excluies interim advance of $15 million fram the y ami subsequent come within the purview of the Railroad Unemployment Insurance Act. 


Repres: wualer the Railroad 
of 1938, as emenied (45 U.S.C. 360 (a)), im excess of the amount specified 5/ 


for administrative expenses. 
Table 9). 





Insurance Act 


“Budget Receipts and Expenditures", 


3/ Represents amounts transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounts of taxes collected with respect to * Less than $50,000. 


as follows: 
senting ai jus 


ts excess funis of the Railroad 


tex rate (45 U.S.0. 358 (a)). 


Table 8.- National Service Life Insurance Fund 


(In millions of dollars) 


rE 


t Insurance Ad- 


ministration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Incluies transfers to the Railroad 


t Administration Fund 


oymen 
$9.7 million in 1949 and $2.6 million in 1950, repre- 
‘tment for over-collections due to retroactive change in 





















































Receipts nny een other Net increase, Assets, end of period 
Fiscal year or decrease 
or month Premiums Trensfers from | Interest on Benefits | special | (-), in Invest- Unex- 
Total j| and other | General Fund investments Total and dividends} assets Total ments pended 
receipts refunds balance 
3,398.0 | 2,064.4 1,249.3 ee 166.4 166.4 - 3,232.6 3,231.6 3,187.1 bh 
2,351.0 may | 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
1,504.1 516. 816.7 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
T39-7 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
690.1 392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950..ee0+ | 1,076.4 398.7 472.8 205.0 2,987.9 354.9 | 2,633.0 1,911.5 5,395-7 5,342.1 53.6 
Wlesiers 683.7 480.1 43.4 160.3 613.6 391.4 222.2 70.1 5,465.8 5,435.6 30.2 
IPR ccccce 786.0 426.4 203.5 156.2 996.3 455.5 540.8 -210.2 5,255.6 5,190.6 Oh.9 
1953 (Zet.)} 631.3 391.0 & 3 156.0 705.1 705.1 - -73.8 5,181.7 5,158.6 23.1 
1954 (Est.) 581.6 341.0 45.6 155.0 629.1 629.1 - 47.6 5,134.2 5,110 23.5 
1952-Jen... 6.5 434 21.6 5 B-9 43.5 30.4 8.5 5,199.6 5,155. 4 hh.2 
Feb... Da 37.2 18.0 2 Shh ho. 13.6 1.0 5,200.6 5,162.4 ie 
Mer... 59.0 hO.1 18.3 6 €.8 43.0 19.9 -3.8 5,196. 5,148.1 6 
aAr.. 21.8 2.8 -3.6 6 7 25.7 29.0 -32.9 5,163.9 5,123.1 40.7 
May.. 36.6 27.8 Ta 1s 8.2 35.2 45.0 43.6 5,120.3 5,070. 3 49.8 
June. 207.6 35.2 22,1 150.3 72.3 35.4 36.9 135.3 5,255.6 5,190.6 9 
July. 3.2 43.3 9 * 63.9 45.9 18.0 -10.7 5,248.9 5,191.7 53-1 
‘ms. | 8008 32.7 0 a 1-1 36.7} 11.0 6.9 5,237.9 5,178.2 59:7 
Sept. 39.8 29.5 3 * ¥ 36.0 22.5 8.7 5,229.2 5,176.6 52.6 
Oct... 39.8 31.0 8. l 49.0 36.3 12.7 9.2 5,220.0 5,1.5 5 
Hov.. 35.7 27.3 8, - 40.8 23 8.5 5.2 5,214.8 5,1A.5 50.4 
oe 37.3 29.1 8.2 ~ 48.0 36. 11.5 -10.7 5,208.1 5,164.5 39.6 
1941 to 
date...» 11,475.6} 5,703.9 4,460.5 1,311.2 | 6.27.4 | 2,801.1} 3,470.3 5,208.1 5,208.1 5,164.5 39.6 
Source: See Table 1. 


® Less than $50,000 
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TREASURY CASH INCOME AND OUTGO 








Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 


Cash operations other than borrowing 
Cash operating income Cash operating outgo 
Cash trus Cash trust | Exchange | Clearing 
~~ . account Stebili- | account for 


budget 
receipts |receipts Peet 1/ roms ges 











tL 





19h5. ecccceces 45,519 ; »Tel , mf 
IRBs ccoonase 38,902 43937 by 
1DkTersccceces| 39,004 3,707 k 555 
1945. coccccese 3,595 32,482 56 507 
Tes csosmens 3,483 98 -366 
4 O46 4 483 

5, - 24 

6, 62 4O1 

1953 (Est.)... 6, 1 
1954 (Est.)... 6, 


TUNG ceces 
TUlycccce 
August... 
September 


October. . “3, O9T 
November. 
December.| 5,932 6 320 ; “1, Oh 


B Guu uuu so roo TY BEB KYSRS 


1953 to date..| 27,098 30,103 “7,255 









































Source: Actual figures based on Daily Treasury Statement; estimates based in weight of the gold dollar. This item is part of the cash 
on 1954 Budget document, released January 9, 1953. wie ees oe Ss eee 
= U. 8. Pag “ama to the capital of the International Monetary Fund Budget figures for “Receipts from the public 

a/ was paid in part from the Exchange Stabilization Fund (see “Treasury 3/ Im addition to this decrease in the General Fumi balance, the 
Bulletin" for September 1947, page 17). Exohange Stabilization Fund was drawn down by Phy million for 

2/ Consistsof seigniorage on silver and increment resulting from reduction subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Less: WNoncash buiget receipte . 
Payments to Treasury by Government agencies 
Interest Repayment of =— 


stock and 
R. F.C. surplus 
83 
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19D wecvcccccces 
IP5l.ccscccceces 
lPVeccccccccces 
1953 (Est. )eccee 
195% 4) 
1952-January..o- 
February... 
March. .cece 


APTI1L. cscs 
MAY ccccees 


TUNG ccceces 


TULF occcece 


11 * &* #9 #£*# & een FF WSS + SEs 


























Ber 2 a Sae wed BY SEY Z8ERR 
Brom wrw wwnw mun de RES PEERY 


e*e* £2et #8 bee #8 





Ber uwP Bow ue Se SGE eBNGE| Ff 


f 


4/ By Federal Old-Age end Survivors Insurance Trust Fund through 
October 1948, Thereafter incluies aleo transfers from Railroad 


g 
gf 


and reimbursement by the District of Columbia. 
Less than $500,000, 
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TREASURY CASH INCOME AND OUTGO. 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
Less: WNoncash budget expenditures 


Payroll Budget expenditures involving Payments to Treasury 
issuance of Federal securities | by Govermment 
deductions 
for 4/ agencies 
Govermment; Armed Adjusted Notes issued Invest- 
employees*} forces | gamvice | to Interna- ments in 
| leave bonds tional Bank Federal 
bonds and Fund securities 
- -108 
- ~86 
1,846 -8 
-1,221 <4 
“164 -2 
“95 “2 
-160 -1 
-68 -1 
-ho -1 
-30 « 
+4 
-5 
3 
-2 
mre 
-3 
-3 
-2 
§ 
-2 
1 
-2 
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INS ccccece 
19K6...ec00 
IDhT ocecece 
1948. .ceeee 
WO ececcce 
WD. cceses 
LD leccccee 
1952 cevecee 
1 Est. 
i938 {zee} 
1952 Jan. .s 
Fed... 
Mar.ss 
ADD .es 
May.oe 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 


Bae Web 
5 S88 PRENG 


Na 
On 
ee 
ae 
~S 8 


G8 
ro 
s*¢e £¢e# *¢ £#* 


** 


SS PPR SSS ada 


Sue Ree GuRS 


36 
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Source: See Table l. cause they are treated as negative expemiitures when received by 
For further detail, see "Buiget Receipts and Expenditures", Table 2. corporations. 
2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance ani as cash 
savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or redemption (-). 
3/ Payments to wholly owned Government corporations are not deducted be- * Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: WNoncash receipts Less: Noncash expenditures 


Senet ee — _ Net investments in 
uctions for 

investments Federal securities 

in Federal 4 employees’ By Government 

securities -- agencies 4/ 














[ 
“ 





$ 


IDS sees 
LHC. seve 
1GkT. 00s 
LAS. see 


1949.00 


19D sees 
1951. cece 
1952 .ccee 
1953 (EstJ| 9,084 
1954 (Est.) 
1952-Jan. 


299 
41 
147 
99 
313 


69 
187 
281 
18 
149 


Lt] 


see © 


our 
~~ 


+s © 


DR YVNNH NH M WY 
eas 
monm wnn & Pe ’ 


An 
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BES BFS SESIRS SERRE S 


SS S88 ae see BES 


392 
831 
68% 
476 
1,050 
1,026 
738 
959 
427 


Bs SE S88 FRR 


$8 
> Bes Su 


4Ol 
975 
TAT 


43 
TT 87 “71 
1,012 418 -8 69 


Ni 












































Incluies proceeds of ship sales (see footnote 1); District of Columbia 
contribution for employees’ retirement fund; payment of earnings or 
repayment of capital stock.and paid-in surplus by corporations not 
wholly owned; ani net redemption, or issuance (-), in the market of 
securities of Goverment agencies. 
Prior to 1951 consists of net investments of corporations not wholly 
August 31, 1947, these bonds were redeemable for cash. owned; beginning with that year, includes also those of wholly owned 
Includes net investments of Goverment agencies in public debt securi- corporations and agencies which for prior years are incluied in buiget 
ties and net redemption, or issuance (-), in the market of securities of expenditures. 
Govermment agencies (see “Trust Account and Other Transactions", Table 1). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO. 








Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 

















Increase, or decrease (-), Less: Woncash debt transactions 
in Federal securities Ieeuance of Federal securities re- 
oute tand ing sulting from budget expenditures, 
etc., or refumds of receipts 
|Guaran- Arned lwotes for 
toed forces | Adjusted 
securi- funds erment leave jservice 
ties bemis j|bonds }/ 
ig V 
~ -| «1 342 


IPccapoce -1,190 


1DbT.weveee 
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wu 


1,793 
1,229 


Wwwa 
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08 
- -86 
8 
-k 
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-160 -1 
-68 -1 
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_ 30 — 
6 
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2 
4 
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-1 
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2h8 
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1,057 
-1,463 
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Duiget receipts at the time of issuance and eas a cash deduction at the 
a@ noncash buiget expend- time of cash redemption; net issuance, er redemption (-). 
expenditure at the Y Soar leateg Sees enntas Wein, 
time of cash net issuance, or -). Includes borrowing 
og » oF redemption (-) Uh =— 
of these securities is treated as a noncash deduction fron 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
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Cash operating outgo: 
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Source: See Table 1. 1/ Fiscal year ending June 30 of year indicated. 
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Table 1.- Status of the General Fund 
(Im millions of dollars) 








Bullion, coin, end 
currency 
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Source: Daily Treasury Statement. 
1/ 0m account of withheld taxes and sales of Government securities. 


Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
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Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 


End of 
Guaran- Public debt 
fiscal teed 


year or uri- 
po ha ties Total national | pea‘? | Sf 
V/ Bank 2/ 











ees 





IPBriacececeices 433 4og 2 2,326 - ° 
Wika cnddedons 268,111 467 1,311 - - 
Win i cvisedee 83 3,173 416 1, 72h 
MNES bode dkhescee 69 2,229 66 1,161 
2h 2,009 42 


17 . 2,148 - 1, 
27 2,370 512 1,2: 
hh 2,2k2 

n.a. 8. . n.a. 
n.a. . ° n.a@. 
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DN. .ccccccccces 


& &88 as 
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1953 abel WWisis< 
1954 (Eat. ). cece 


Debt peak: 
Feb. 1946..... 


1951-December.... 


- 
Ww 


277,912 539 , 1,302 


257,111 | 257,070 4O 2,348 
257,518 | 257,482 36 2,298 
258,171 | 258,136 35 2,226 
255,833 255, 79% 39 2,290 
256,144 | 256,102 43 2,191 
257,782 | 257,739 4h 2,167 
256,907 | 256,863 4h 2,2h2 
260,940 | 260,908 33 2,165 
261,098 | 261,060 38 2,125 
260,615 | 260,577 39 2,105 
262,864 | 262,80 43 2,099 
265,394 | 265,345 hg 2,087 
265,346 | 265,293 53 2,098 


~ 


nnn 
BRE & 
B83 8 


Dee 
Bs 


we 
RE 


_ 


October. «ses 
November.... 267,432 
December.... 267,445 267,391 


BSS & 
herr FO KYW YNN x) 


wm pw ~w nnn 
4 


~ 


BYE ESE ETE Sees ¥B 












































Source: Actual figures from Daily Treasury Statement; based on 1954 Footnotes at end of Table 2. 
Budget document, released January 9, 1953. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollers) 





Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 





Guaran- Guaran- Public debt 


Fiscal year 
Public | teed Public | ‘et Dinero 


debt securi- debt securi- cnt ome 
ties ties ured onal 
V/ / Bank 2/ 


57,679 ? 56,813 -1,107 68 ~ 
10 h 11, 754 58 ’ 108 ° 
-11,136 12,997 -383 862 145 416 
5,994 5,065 -5,050 -14 4g -350 
698 k5 

Wh “7 20 
-2,358 10 
4, O11 17 
n.a. 24. 
n.a. «8. 
412 “> 
654 -1 -68 -68 -38 
-2,342 h 
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or whe 
83 863 3 


1953 (Est.)..0..- 
1954 (Est.)...0. 
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March....ese 


APPil...cces 
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JUNC. ceevees 
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-876 


gee 


Ww 
~ 
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1/ Excluies guaranteed securities held by the Treasury. The interest-bearing etn rem rer yyy ene tne tao gp regan 
dobt chamn Bebe SUSU Of FEA, SGI Oe ie ea teen aoa 2 Bretton Woods Agreements Act. The notes bear no interest, are 
details by issues appeared in the “Treasury Bulletin” for August 195] and in nonnegotiable, and are payable on 
Previous issuss; currently the amounts are shown each month in Incluies savings stamps, excess profits tex refund bonis, end 
the “Treasury Survey of Ownership", Tables 3 and currency items. For current-month details, see “Statutory Debt 

2/ Special notes of the United States States issued to the International Bank ani the Limitation", Table 2. 

International Monetary Fund in payment of part of the United States sub- Less than $500,000 
Not available. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 







































































































































































Public issues 
ma of Total Marketable Nonmarke table 
fiscal interest-| Total Special 
year or | bearing | public Treasury bonds »: ‘6 ie Arnca | TrOesury issues 
month public issues Certif- Other pelts “I! torces | "5, | other 
debt Total Bills | 5, ote Notes | Bank Bank re- | bonds | Total savings | savings | 5. invest- 3/ 
eligi- | stricted |2/ bonds notes ’ aor > ment 
ble series 
1945 sence 256 ,357 237,545 181,319 17,041 34,136 23,497 69 ,693 36,756 196 56 ,226 45,586 10,136 se 7 505 18,812 
1946...... 268,111 | 245,779 | 189,606 | 17,039 | 34,804 | 18,262 | 65,864 53,459 | 180 | 56,173 49,035 6,711 - - | 427 | 22,332 
| | Rest 255,113 | 227,7%7 | 168,702 | 15,775 | 25,296 8,142 | 69,686 49,636 | 166 59,085 51,367 5,560 1,793 - | 325 | 27,366 
1948...... 250 ,063 | 219,852 | 160,346 | 13,757] 22,588 | 11,375 | 62,826 49,636 | 16% 59,506 53 ,27% 4 394 563 959 | 316 | 30,211 
1989...... 250, 217,986 | 155,147 | 11,536] 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,839 ,260 4 ,860 396 954 | 369 | 32,776 
1950...... 255,209 | 222,853 | 155,310 | 13,533 | 18,418 | 20,40k | 53,159 49,636 | 160 67, Sis 57,536 8,472 297 954 | 285 | 32,356 
1951...... 252, 218,198 | 137,917 | 13,614 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281 | 57,572 7,818 47 | 14,526 | 319 | 34,653 
1992.20 256 ,863 | 219,124 | 140,407 | 17,219 | 28,423 | 18,963 | 48,200 27,460 | 142 78,717 57,685 6,612 - 14,046 | 373 | 37,739 
Debt peak: 
1951-Dec 257,070 | 221,168 | 142,685 | 18,102 | 29,078 | 18,409 | 40,897 | 36,048) 152 | 78,483 | 57,587 7,53% - | 13,011 | 352 | 35,902 
195@-Jan.. | 257,482 | 221,249 | 142,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,046 | lke | 78,559 | 57,664 1,539 - | 12,998 | 358 | 36,233 
Feb,. | 258,136 | 221,776 | 142,701 ° 29,079 | 18,434 | 40,897 ,O%% | 1k2 | 79,075 | 57,68 Obl - | 12,986 | 363 | 36,360 
Mar.. | 255,79% | 219,301 | 141,376 | 16,863 | 29,079 | 18,450 800 36,082 | 1h2 77,925 57,680 6,911 be 12,969 | 364 | 36,493 
Apr.. | 256,102 | 219,356 | 141,820 17,462] 28,423 | 18,952 | 40,800 36,040 | 1h2 77,535 57 Glee 7,057 ° 12,467 | 367 | 36,746 
May.. | 257,739 | 220,540 | 142,625 | 18,267/ 28,423 | 18,956 | 42,919 33,918 | 142 77,915 57,614 7,470 3 12,463 | 367 | 37,198 
June. | 256,863 | 219,124 | 140,407 | 17,219 | 28,423 | 18,963 ,200] 27, ise | 78,717 | 57,685 6,612 - | 14,046 | 373 | 37,739 
July. | 260,908 | 222,963 | 144,340 saa) 28,170 | 18,971 | 52,445 27,407 | 134 78,623 57,709 6, nd 14,096 | 378 | 37,945 
Aug.. | 261,060 | 222,753 | 144,148) 17, 28,019 9TH | 52,445 | 27,369 | 134 | 78,605 | 57,753 6,330 - | 14,137 | 385 | 38,307 
Sept. | 260,577 | 222,216 | 143,895 | 17,207] 27,763 | 18,982 | 52,hk5 27,3 134 78,321 57,758 6,039 - 14,133 | 391 | 38,360 
Oct.. |, 262,820 | 224,430 | 146,775 | 19,712] 16,902 | 30,246 | S2,4bh | 27,338 | 134 | 77,655 | 57,794 6,026 - | 13,442 | 393 | 38,390 
Nov... | 265,345 £26,997 We Te 21,715 ,902 | 30, 52 , Wel 27, 134 Tl, 7% 57,850 6,089 - 13,450 | 396 5 
Dec.. | 265,293 | 226,143 | 148, 21,713 | 16,712 | 30, 58, 740 21,016 | 134 TT, 562 57,940 5,770 - 13,450 | 403 | 39,150 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Total Marketable Nonmarketable 
Fiscal interest- Special 
=~ nd Seaman a e Treasury bonis Other .8 Grencay es eee ~~ ged other| 1222" 
mon public public Certifi- _ . = orces , r 
sone veouse | Total | Bills | (Stes Notes a oa. + Total | savings | savings | isave | invest- 
ble V/ + series 
1945..... 56,813 | 52,289 40,917 2,307 3033 6,092 | 13,610) 15,595 re 11,371] 10,979 579 - - | -187 | 4,525 
Gh6 11,754 | 8,23% 8,287 -2 5,237 | -3,829) 16,703 -16 -53| 3,449) -3,42% - - | -78 | 3,520 
“12,997 | =18,032 | -20,904 | -1,264 -9,508 |-10,119 3,823} -3,623 “14 2,872 2,332; 1,151 1,793 - | “101 | 5,035 
gad -5,050 | -7,895 | -8,356 | -2,018 | -2,708 | 3,232 | -6,861 * <2 461} 1,907] -1,166 | -1,230 959 -9 | 2,845 
1949..... 698 | -1,866 -5,199 | -2,221 6,840 | -7,779 | -2,036 * -2 3,332} 2,986 467 167 5 52 | 2,564 
1950..... 4,448 | 4,867 162 | 1,997 | -11,009 | 16,808 -7,630 * -2 4,705| 1,277 3,612 -99 -1 -8h -420 
1951..... -2,358 | -4,655 | -17,393 81 | -8,909 | 15,402 | -10,387| -13,576 -h | 12,738 36 655 -250 | 13,572 34 | 2,297 
1952..... 4,012 926 2,490 | 3,605 | 18,914 |-16,843/ 5, 8,601] -14 | -1,565 113} -1,205 “47 480 54 | 3,086 
1952-Jan. 412 81 5 2 1 13 * -2 -9 TT TT 5 - -13 7 330 
Feb. 654 527 u * - 33 * -2 - 516 19 50h - -13 5 128 
Mer.| -2,342 | -2,475 | -1,325 | -1,262 - 16 -98 -2 - | 1,151 2] -1,132 - -16 * 133 
Apr. 308 55 bok 599 ~656 502 1 -2 - -389 -37 146 . ~502 a 253 
May.| 1,637] 1,185 805 805 * 4] 2,118) -2,123 - 380 -29 413 - a4 * 452 
June -876 | -1,416 | -2,218 | -1,048 - 7| 5,281) -6,458 - 801 71 -858 - 1,583 6 540 
J 4,045 | 3,839] 3,932 6 -253 8} &,2h5 -5; -8 9 2k -172 “ 50 5} 206 
eel 04 -210 -192 -7 -151 4 * 3 - -1 4h -110 - Si 7 362 
Sept. 4B -537 -253 1 “257 7 bal “4 ° -285 5 -291 - as 6 Pa 
Oct.) 2,2hh | 2,214 2,880 | 2,505 | -10,861/ 11,264 -1 7 - ~666 35 -13 FS 691 3 30 
Nov. 2,525 » 1,997 | 2,003 - 7 * -13 - 130 57 63 - 8 2 398 
Dec, “52 192 -2 -190 13 | 6,296 | -6,309 - -222 30 -319 - * 7 361 











1/ Issues which commercial banks (banks accepting demand deposits) are not 
permitted to acquire prior to specified dates, except that: 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 
commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may 
such issues through forfeiture of collateral; (3) commercial banks may 
hold a limited amount of such issues for trading purposes. 
stricted bonds may be redeemed at par and accrued interest upon the 


(1) con- 


acquire 


Bank re- 


taxes. 


death of the owner if the proceeds are used 


to pay Federal estate 
For a current list of bank restricted issues and the date 
when each becomes bank eligible, see "Debt Operations”, Table 1. 
2/ Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
3/ Consists of depositary bonds. 
* Less than $500,000. 

























Table 5.- Gpecial Iesues to United States Government Investment Accounts 
(Ip millions of dollars) 















































3 Federal Feders Government Bational 
Deposit | Federal | Old-Age Savings employees’ | Government | service Postal | Bailroat | Unemplay- 
1 Bal of fiscal | otal | Insurance | 5 om ant lom | retire- Life Life Savings | Retire- | ment ter 
yeer or math Corpore- | om Survivors | Insurance| ooo: Insurence | Insurance | System | ment Trust 2/ 
benke | Insurance | Corpore- Fund. 
tion Sarkis Fond vy Aocomt | Fund 
WB .cccccscee pT.) a2 “oT be 5 1,868 . ory 6 ur 

v SiBvccreancces | a 220 ~ Pe] B 2,177 4 ns Tee 1 6, | 
; coporeest Somat owe | os > is | sms | aes | Sem) cae Dene OF i 

bedpodesosit s 1, 1,922 1 7,500 n 
I9N9.......2222| 32,776 666 7 9,003 6 3,270 1,318 7: 1,992 | 1,720 7,300 | 7 
5 WH ..cseccceee| 32, 808 19 20,418 Dp 3,817 1,292 5,342 1,802 2,058 6,616 6 
: 195L...s.ee eee 868 TI 22,096 & 3391 1,300 5,436 ‘ 2;hih 7,266 3 
; WDFR..csccesese | 37,739 888 50 1, AT 2 5,014 1,300 5,191 552 2,863 1,75 9 
. 1951-December.. | 35,902 862 x 2,71 9 4,756 1,279 5,170 62 | 2,630 7,@09 | m 

1952-Jenuary... 36,233 898 330 12,990 Pp re 1,276 5,155 63 2,657» Ts 16 

7 February... 36 gol z 13,050 Pp & ’ 1,276 5,162 603 2,671 Ty 19 
> March..... 36, 901 13,27 yp 4,7 1,2% 5,148 3 2, 69h 1; 19 

April.....| 36,7%6 905 13 79 4,815 1,268 5,123 2 2 
May..c.2--| 37,198 905 & 3,788 p » G22 1,268 5,072 3 eet Time | 
TUMC.cccee 37,B9 50 ORT Pp 5,014 1,300 5,191 552 ‘ 2, 1,5 9 

Tuly.c.coe | 37,995 80 > 1h, oF 52 5,344 1,300 5,192 522 2,8% 17,710 10 
August....| 38, 80 pt wins 52 5,399 1,298 5,176 see | (2,985 7,928 | ws 
September. 360 8h0 50 wh, 222 53 5,363 1,29% 5,177 5e2 2,982 1,08 a 

October...| 38 ba 6 is,292 z 234 1 5,1 522 2,917 21 
5 tl 

November... hh - 1, 5,1 522 2 ak 
December. . ae EN ros re 4 6 5,370 1,285 5,168 520 3360 bob 17 
) Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
. 1/ ‘Imcluies Canal Zone Postal Savings System. funds, end the Farm Tenant Mortgage Insurance Fund. 


Table 6.- Computed Interest Charge and Computed Interest Rate om Federal Securities 
; (Doller amounts in millions) 




















Total interest-bearing securities Computed amual interest rate 
End of mount Computed amnual Public debt 
fiscal year oute tand ing interest charge Total Guar- 
or month | pasic asbt Public debt cone | Sota ~ dete 
ond Public Public 0 b souuri 
food secmri-| debt | toot eovurt-| debt (eres | Got | a/ | a/ | tcctee | "°™ [tome 7 y 
ties }/ ties 
IDN5..0.000 256,766 | 256,397 499 | %,961 | 1.935 | 1.936|1.78| 38 | .67 | 1.20 | asm | 2% 2. 1 
Sicscess> 268,578 268,111 5. 5,352 1.995 | 1.996 yy 38 875 1.269 | 2.307 2. 7 1. 
We ccecece 255,197 255,113 5. 5, 2.107 | 2.107 | 1. 38 d 1.448 | 2.307 2.593 2.510 | 1.758 
1988... 2.006 Ae 4 250,063 5,457 5, 2.182 | 2.182 | 1.982 | 1.018 | 1.082 1.208 | 2.309 2.623 2. 1. 
IDN9..o.000 250, 250, 762 5,606 5,606 2.236 | 2.236 | 2.001 | 1.176 | 1.225 1.37 | 2.313 2.€29 2.59% | 2 
1950...+0- * 255. 255,209 5,613 5,413 2.200 | 2.200} 1.958 | 1.187] 1.163 1.304 | 2.322 2.569 2. 2.684 
or Ry —4 252,852 5, Te 5,780 2.270 | 2.270 | 1.981 | 1.569 | 1.875 1.399 | 2.327 2. 3208 2. 
WRccocece 256,907 256 , 863 5,982 5,981 2.329 | 2.329 | 2.052 | 1.711] 1. 1.560 | 2.317 2 2. 2. 
1952-Jen.... 518 8G 5,989 5,988 2.311 | 2.311 | 2.053 | 1.691 | 1.87 1.561 | 2.322 2.6h2 2. 2.48h 
a. | sein | oa 5,9@ | 5,961 || 2.320 | 2.310 | 2. 1,683 | 2 1.561 | 2.322 | 2.638 | 2 2. 
Mar... |, 833 255, 7H 5,918 5,917 2.314 2.314 2.052 667 1.875 1.561 2.320 2.61 2.608 2. 
= oe — 256,102 He} Hea) 2.309 —_ 
jue.. yor | 5eiees ioe | Som | esses | 2.329 
July... pony ——— a yee —  - 
ABBece - 119 2 2.. 5 
sont. | seoreas | 260,57 67 | 6, 2.388 | 2.388 
Cutooe 262 , 86h 262,820 6,171 6,170 2.309 2.3989 
eco 2. 
Dec.ee ooke 2 Hest re 2 4 
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Table 7.- Treasury Holdings of Gecurities Issued by Government 
Corporations and Other Agencies 2/ 
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outstanding as shown in preceding tables. 

September 8, 1950. Securities consist of notes of the Secretary 6/ 
of the Interior (Defense Minerals Exploration Administration), Recon- 
struction Finance Corporation, Export-Import Bank of Washington, ani the 


September 1950; and housing loans for educational institutions, be- 
gimning July 1951. 

This agency superseded the Economic Cooperation Administration, ef- 
fective December 30, 1951, pursuant to the Mutual Security Act of 1951 
(Public Law 165), approved October 10, 1951, and Executive Order 10300, 
of November 1, 1951. 

Yor Farmers’ Home Administration programs. 

Yor Natural Fibers Revolving Fund; activities have been terminated. 
Consists of notes issued by Federal Farm Mortgage Corporation and 

Home Owners’ Loan Corporation prior to 1950 and by Virgin Ielands 
Company in 1948-50, and advances under agreement with Veterans’ 
A@ministration for direct loan program beginning August 1950. For 
detail, see “Treasury Bulletin" issues before March 1951. 

Hotes outstanding in the amount of $9,365 million, incluling interest, 
were canceled on June 30, 1948, pursuant to the Government Corporations 
Appropriation Act, 1949 (62 Stat. 1187). 





DEBI OUTSTANDING. 








Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 











eeecee 
eeccee 
eeecece 


e@recee 


tS eer 


ececee 
eeecee 
eeceee 


IDN5..0000 


eeesee 
eeeeee 
eeecee 


15l.ccees 
1952. eee 








5 ee 
ecares 
1935.-0000 


1936. eee 


193Tocecee 


v_weeweey © © 


PEF NES Fe 


? 
? 
? 


19K reves 








1932 .ecs00 
1933 ececee 
19Fheveses 
1939<cccee 
1936..000 


1Gh2 2.000 
1943 ..2000 
19N5.. 000 


eeeeee 


IDET. cse00 
1948. 


195R.eeeee 260,399 262 , 722 


Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 
1/ dligations, issued by certain Goverment corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 
which are guaranteed by the United States as to both principal ani interest. securities held by the Treasury are excluded. 
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STATUTORY DEBT LIMITATION 
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The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion-outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the etatutory debt limitation at current 
the United States (except guarantee¢ obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, December 31, 1052 
(In millions of dollers) 





Maximum amount of securities which may be outstanding at any me time, miler limitation imposed by the act 
of Jme 26, 1946 (32 U.8.c. TT Wp c00cd0crccsccse0dneeceecsshobdo0cnsccccnsebebedoesabesboccecceseesbcccccccescceccccoosucesecoedeceesosee 


Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Goverment securities issued under the Second Liberty Bomd Act, a8 amamied..scccccccsccccccccccccccccesceccccceceseseses 


266, 


Balance issuable wider Limitation, ....csccsccccscsscesesssessseesessesesee ese eeeeeeesee esse sees ses esees sees eeees eee eee ES SEES SEeseseseseseses 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1052 


(Im millions of dollars) 








Public debt: 
Interest-bearing securities: 
Marketable: 


TROMSUTT DILIS..cccccccccccccesccccecesecesesecsseeesesssesessessesesesessseses 
EE Ne TR A Ne SOT His in 
Treswy bonds - bank GLIPVUDLS. c cccccccccesesccccccccecccscesesecececesocececes 
Postal savings and Panama Canal bomds.....scccscceccsccccccccesecsecesccseseses 


Total marketable. ..cccccccccccecccercsecesesscesesessesseseseesssseseseessesess 


.. 


E¥SEE 


= 











3 
U. S. savings bonds (current redemption valuc).....ccccesccccesccecccccececeses 
Treasury SAVINGS NOTES. .ccccececcceceseresereseceseseseseseceseseseseseeseesess 
Depositary Doms. ..ccccccccccccccccccssecesscssesesesesssssssesesesecesessseses 
Treasury bonds, imvestmant Series... scccccsescccccsesscesecesessseseseseseseses 


Total mommarketable...cccsccccccccsecscecesesssesscesssesssesesesesecsseseseess 


ys 


& 














3 |a & 
SIR SSIE TEISERRRE 


Special issues to Govermment agencies and trust fumds....cccccccccccceccccceseseces 


$ 
$8 


Total interest-bearing sSeourities...cccccccccccncccccccccccccbcccccccccccccccececee 





Matured securities on which interest has coasted... .cccccccccccccccccseseseseceseseseses 





Debt bearing no interest: 
United States 
Excess profite tax refund bomds.....0++ Seer erases esesesesesesese 
Special notes of the United States: 
eeeeeeeeeeeeeeeeeeeee 
Deposits for retirement of national bank and Federal Reserve Bank notes... eee 
Other debt dearing NO InteTest..ccccccecccccececcvesesesecevecscecesecesesesecesecs 


Total debt bearing no InteTest..rcceccsececesecccscecececesecccccssesssecesecesecss 














Total public dedt..cccccccceccsevecececesesececesecesecesesecerecsseessseececeseeeseees 








Guaranteed securities: 2/ 
Phe es!) PPPPTITITITITIIITIL LLL LLL 


Matured... seesss rT TITTTIT ITT ttt 


Total guarenteoed SeOurTItles..cccccccccccesececesesecesesecesesssessesseseseresesesesees 








Total public debt and guaranteed SOOUTACI ES cc cccccccccccccecesesesececececececesecesesesese 266 , G21 














Source: Bureau of the Public Debt. (with minor exceptions). 


See "Debt 
1/ Iseuces which comercial banks may not acquire prior to specified dates 2/ Exclutes guarentocd securities held 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 


and Outstanding December 31, 1052 2/ 
(In millions of dollars) 





Amount of maturities Date 
tri ted 
classified by {|*=*° 
Description of security 2/ Fixed of issues Description of security 2/ 
matu- | year of: became 
rity 
issues | First | Final 
call =| Batu 
rity 








Amount of maturities 





Fixed 
matu- 
rity 
issues 


Callable issues 


classified by 
year of: 





Firs Final 
° matu- 
rity 





+ | Bills. .ccee ererevesececeses eecces +o] 2-1/2% Bond 3/15/56-58 
++] 1-1/2% Hote 4 /1/56-EA 
«| 2-1/4% Bond 6/15/54-56 


-| 2-3/4% Bond 9/15/56-59 
2-1/4% Bond 9/15/56-59 


» ARBs cdcbbhadchaccscodesgencomm 
1-7/8% Certificate -  2/15/53-A 





3/15/57-59 
+e] 1-1/2% Note 4 /1/57-EBA 
10/1/57-E0 





3/15/56-58 


6/15/58 
6s/sbes 


1-3/8 Note 3/15/Se-a 


° 6 ~ 
ane Dont - Soin ze ee 3/15/51-59 
6/15/59-62 


| 2% Bond 12/15/52-5% 
. 9/15/5659 
Total......0. yiskbbeccbes deus rae 


12/15/59-62 





«| 1-1/2% Note 
2-7/8 Bona 


-| 2-1/4% Bond 
2% Bond 


1960 
725 Mer... 3/15/55-60 
Dec.. 


e Bond 510 ‘60 
ahs Hote A 12/15/60-65 


DE eneiinias sais tines 2,736 


















































Footnotes at end of table. (Continued on following page) 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding December 31, 1052 ¥/ ~ (Cont inved) J 
(Im millions of dollars) 











































































































wmount of maturities Date Amount of maturities Date 
Callable iseuse | Pome Te: Callablo isouss | seet-tea 
Year Fixea |°lassified by saunee Year Fixea |Claseified by iseuse 
and Description of security 2/ matu- |7eer of: } and Description of security 2/ matu- |year of: heamep 
month rity bank month rity bank 
issues| First — eligible issues| First ee eligible 
are rity / = rity i/ 
1961 aa 
June..| 3% Panama Canal bond - 6/1/61] 50 - ~F ssececee June. | 2-1/2% Bond - 6/15/62-67....... - 1 2,337 [| ccccsscc 
2-1/2% Bont - 6/15/67-T2....... - 1,897 - | 6/As/6e 
Sept. | 2-1/2% Bont - 9/15/67-T2....... - | 2,716 a oe 
Dec.. | 2-1/2% Bond - 12/15/67-72....... - | 3,837 - | 12/15/ée 
Fune..| 2-1/46 Bond = 6/25/99-60.0s-000e z, a aT Rc vsccccdeccctecesdsevtvokas ~ »4h9] 2,117 
2-1/2% Bond - 6/15/62-67......0+ - 2,117 o} seaseose 
Dec...| 2-1/4% Bond - 12/15/59-62........) = - | 3,468 | -eeeeeee 
Bets ecncciedpasadesvetecqncess - | 2,17] 8,748 1968 
Dec.. | 2-1/2% Bond - 12/15/63-68....... . me OEE ccccccee 
1963 
June,.| 2-3/$ Bond - 6/15/58-63.....++.|  - - G19 | screens |] 1969 
June. | 2-1/2% Bond - 6/15/64-69....... - - ,T38 | &/d 
Dec...| 2-1/2% Bond - 12/15/63-68........, - | 2,028 Ms cikeess /2% /s/ 3 5/33 
—_— |—-—_ Dec.. | 2-1/2% Romd - 12/15/64-69..... a - - 9/15/5 
Tet cavcncndesaseciinbiosscted > | aaa 919 fs asl 3,058 Ms /73 P 
Pe nnscccndeotapeceisendseses - - -| 7,592 

196+ 1g70 ; 
June..| 2-1/2% Bond - 6/15/64-69......+6 - 3,758 -| 4/15/53 Mar.. | 2-1/2% Bond - 3/15/65-70....... - -| 4,724 2/1/5% 

Dec...| 2-1/2% Bond - 12/15/64-69......65 - | 3,836 -| 9/15/53 
TOtAL . cccececccccerececesecseceses e 7,592 eg 
1971 
Mar.. | 2-1/2% Bond - 3/15/66-71....... - -| 2,966 | 12/1/54 
1965 
Mar...) 2-1/2% Bond - 3/15/65-70...e0004, - | &, 72h -| 2/1/% 
Dec...| 2-3/4% Bond - 12/15/60-65....0005) > il. AROBL ccdcccce 
DUR cn dating ssocnceccecbansonced 2 | Seiechy Dame igte 
Tune. | 2-1/2% Bond - 6/15/67-72....... - -| 1,897 | 6/15/ée 
Sept.| 2-1/2% Bond - 9/15/67-72....... . =| 2,716 | ecoscee. 

1966 Dec..| 2-1/2% Bond - 12/15/67-72....... - -| 3,837 | 12/15/ée 
Mar...| 2-1/2% Bond - 3/15/66-Tl....s00d © 2,966 -| 12/1/ Wncicccehanccnccel bute’ pub - -| 8,4k9 

Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 

1/ Excludes postal savings bonds. minor exceptions) prior to specified dates; see “Debt Outstanding”, 

2/ It should be noted that callable issues appear twice in this colum, Table 3, footmote 1. " 
once in the year of first call and again in the year of final matu- &/ Wot called for redemption on December 15, 1952. Callable on four 
rity. Callable issues with respect to which a definite notice of months’ notice on Jume 15, 1953, succeeding interest payment date. 
call has been made, however, are listed as fixed maturities. For 5/ Mot called for redemption on March 15, 1953. Will mature on aki 
date of issue of each security, see “Market Quotations"; for tax September 15, 1953. 


status, see Survey of Ownership”. 
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DEBT OPERATIONS 
Table 2.- Offerings of Treasury Bills 
(Deller amounte in millions) 
: Description of new issue amount Total uma- 
ing on jj tured issues 
— Iasue date Maturity yang aad smount of dmount of bids accepted issue date outstanding 
date days beta Total On compet- | Om nomcompeti- || In of new after new 
= ee. ee | ome itive basis | tive basis }/ || exchange ||Offering || issues 
} Regular Series: 
1952-Bept. 4....cccceceee [19S@-Dec. 4. 91 2,074.5 1,300.3 1,137.0 163.3 37.6 1,300.1 17,206.0 
Sopt. 1l..cccccccccce Dec. 11.. 91 2,277.5 1,200.9 959.1 241.8 43.6 1,200.8 17,206,1 
le Sopt, 18. .ccccceseres Dec. 18. 91 2,275.1 1,202.8 947.4 255.4 49.7 1,202.4 17,206.5 
Sept.RSs iss5 Is d008 Dec. 26,. 92 2,109.0 1,200.4 969% 231.0 T3503 1,200.2 17,206.9 
Mics Oct. 2.. eccecces |1953-Jan, 2.. ge 1,915.8 1,200.0 1,004.7 195.3 38.9 1,200, 17,206.6 
Oct. 9.. ereeese - 8. 91 2,108.1 1,400.1 1,18, 215.2 68.1 1,400. 
f Cet, Mavesedsendece Jan. 15.. 91 2,231.8 1,401.2 1,191.2 210.0 87.7 1,400.4 17,207.2 
be O00. Boccce dacocese Jen. 22.. 91 2,406.4 1,401.5 1,129.0 272.6 oh 1,399. 17,208.8 
COCs Wedecacoccdece Jan. 29.. 91 2,327.5 1,501.4 1,285.9 215.5 66.0 1,500, 17,209.8 
ee Bor. 6udecccosccces Feb. 5s. 91 2,116.3 1,302.0 1,083.0 218.0 63.2 1,300.1 17,210, 
| BaP. Wesdsacocenvce Fed. 13.. 92 2,222.9 1,500.9 1,261.2 239.6 383.) 500. 17,210. 
62 MOV. DWesesccocccece Feb. 19.. 91 1,904.9 1,300.5 1,069.0 231.5 3. 1,300. 17,211.0 
Wor. 28, .scccosccees Feb. 26., 90 1,862.6 1,300.0 1,109. 190.4 48.6 1,299.9 17,211.1 
Bet.’ Siriccsopscdeve Mar. 5. 91 ane 1,300.7 1,118.4 182.4 bh .0 1,300.3 17,211.6 
Dec. Mer. 12., 91 1,943.7 1,200.3 1 234.3 0 1,200.9 17,211.0 
Dec. 18..0 ° Mer. 39-0 91 1,713.1 1,200.0 959.3 20.7 hh 0 1,202.8 17,208.1 
Dede Bovesccccesece Mar. 26.. 90 1,775.2 1,200.3 9TT.1 223.2 38.3 1,200.4 17,208.0 
IDSF-Tan. Zececccesesece Apr. 2.. 90 2,098.2 1,200.7 991.4 209.3 39.0 1,200.0 17,208.7 
Jan. 8 Porccccccece Apr. 9.2. 91 2,057.8 1,399.4 1,166.3 233.1 136.4 1,400.1 17,208.0 
Tan. 15 Pecocccccoee Apr. 16.. 91 2,036.0 1,400.2 1,143.1 257.1 227.5 1,401.2 17,207.0 
Tan. 22 Pecesecccece Apr. 23.. 91 2,127.1 1,400.4 1,160.5 239.9 145.7 1,401. 17,205.9 
Tan. 29 Pesocecccece Apr. 30.. 91. 2,383.8 1,500.4 1,237.6 262.9 53.4 1,501. 17,204.9 
53 Tax Anticipation Series: 
1952-Oct. Biccescoccecee 1953-Mer. 18.. 161 3,279.1 2,501.9 2,300.7 201.2 » * 2,501.9 
53 HOV. Qleeseccccccces June 19.. 210 3,923.8 2,002.7 1,776.3 226.4 - - 4, 504.6 
Om total bids accepted - Qn competitive bids accepted - 
y Averege price average High low 
per benired Fate Price per hunired | Byuivalent rete 2/ | Price per hunired | Byuivalent rate 2/ 
ad Regular Series: (Percent) (Percent ) (Percent) 
Bept. hicccccccccee 99 52h 1.884 99.550 1.780 99.521 1.895 
= Sethe Weksasdssicee 99.532 1.850 99.538 3/ 1.828 99.531 1.855 
Sept. Werecocccccee eS 1. 99.557 1.753 99.551 i, 
Sept. WDeeccsccecece 9. 1.635 99.605 1.546 99.579 1.647 
Ost.  Beccvdceccces 99.550 1. 99.617 1.499 99.543 x 
yh Oct. 99.538 ibe 99.575 1.681 99.531 ibe 
Oct. 99.536 1.836 99.580 »/ 1.662 99-333 1.867 
Oct, 99.561 1.735 99.570 1.701 x ) 
Oct. 99.556 1.BT 99.580 1.662 99.554 5 
< GCrecccesssoce . 1. 99.580 1.662 99.54 1.804 
ay Wee cccccccese _ LBS 99.560 1.722 99.525 1. 
Hov. BW .ccccccevese 99.526 1.877 99.562 1.733 99.520 le 
Nov. Beiiwrcocescce 99.517 1.931 99.545 1.80 99.513 1. 
4 . 
«  Rvcdececesces 482 2.049 99.550 1.780 99.469 2.101 
Dees Wiskendocsdcce ry 2.091 99.517 1.911 99.466 2.113 
Bao 4. MUWMcddeccces 99. 2.138 99.555 1.760 99.450 2.176 
2 De. DBesseccccccce 99 .be3 2.228 99.498 2.008 99.433 2 
o  Becéovecncdocs 99 452 2.191 99.463 2.148 99 hhe7 2.212 
rae Ree 99.498 1986 Laem J 1,879 9-033 21006 
Ten. 15 Peoccsecece 99 463 2.124 99.550 4 3 2°10 
Tan. 22 Pececseseces 99.470 2.097 99.520 1. 9. . 
Tan, 29 Pescccccece 99.504 1.961 99.575 1.681 99.500 1. 
Tax Anticipation Series: 
1952-Oct. Bnedincee ee e231 2. 99.28% v 1.601 99.208 1. 
Hor. dS scale tteeee 923 ithe 99.000 8/ 1.714 98.915 Fe 4 
Source: Bureau of the Public Debt. z oan see at 99.498 and $300,000 at 99.680 
1/ Tenders for $200,000 or less from any one bidder are accepted in Bxoept $50,000 at 99.550. 
full at average price on competitive bids. ¥ ee ey at 99.307 and $20,000 at 99.329. 
2/ Bank discount basis. Except $50,000 at 99.250 
ry 25350 ami $25,000 at 99.545. P 
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DEBT OPERATIONS 
Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Date ammount. of Amount issued I 
Pericd from issue date te - subscript ions . x 
books were date Description of security tendered For > exchange ae ¢ 
opened ‘or other i. 
meeriy Firet call =| cash 3/ | echenge | "2 | coourtties 
(In millions of dollars) —_— 
1/2o/e7 2/fe7 1/0 Certificate - 2/1/s8-3 ly oocsedes - 4,801 - 3,947 & 
2/it/et Aft 1/% Certificate - 3/1/%8-c ly osodeaie - 2, - 2,142 72 
3/19/*7 /ifet | 1/8 Certificate - /1/s8-p ly ebales - 2,669 - 1,321 48 
5/21/67 6/AfsT | 1/8 Certificate - 6/1/%8-E lyr - 2,520 - 1,777 70 
6/23/%7 Yat 7 Certificate - 7/1/%8-F ly - 2, The - 2, 742 100 
yen /1 a7 1 Certificate - 7/1/%8-<a - 1,127 - 1,127 100 
fT 9/ifeT | 7/86 Certificate - 7/1/s8-H - 2,209 - 2,209 100 
en 9/i5fst | 16 Mote - 10/1/%8-B - 4,092 - 4,092 100 
9fza/a7 w/fT | - lw/i/fs-s lyr - 1,354 - 1,354 100 
WAS AT Bam | line - apnea | 2 > | Has > | Hos 100 
o» sod wr q 3,535 » 3,535 100 
12/i9/s7 LARS 1-1/8% Certificate - 1/1/49-A ly oscenens - 2,592 . 2,592 100 
1/20/48 2/8 1-1/8% Certificate - 2/1/s9-B lyr peoebenn . 2,189 - 2,189 100 
2/18/s8 anes 1-1/8% Certificate - 3/1/s9-C ly » - 3,553 - 3,553 100 
3/e2/n8 /ipd 1-1/8% Certificate - 4/1/s9-D ly " - 1,055 - 1,055 100 
5/198 6A8 | 1-1/86 Certificate - 6/1/19-E ly b - 4,301 - 302 100 
6/21/48 J 1-1/8f Certificate - 1/1/s9-F ly ° - 5,783 - 5,783 100 
yee 9/15/68 | 1-3/8% Hote - & ly &s . - 3,596 - 3,596 100 
9/20/48 10 1-1/4 - 10 ly . - 6,535 - 6,535 100 
12/6/8 12/15/48 1-1/4$ c - 12/15/49-5 lyr > - 519 ~ 519 100 
12/58 1-1/s$ Certificate - <A ly ° - 5,695 - 5,695 100 
Vig/9 2eAfs | i-i/gc - ly - 1,993 - 1,993 100 
2/59 3/i/e9 | 1-1/eh Certificate - lyr : 2,922 . 2,902 100 . 
3/ei/a9 h/ife9 | 1-1/s$ Certificate - lyr - 963 - 963 100 
5/19/49 6g | 1-1/e$ - ly - 5,019 - 5,019 100 
6/20/49 9 1-1/4$ Certificate - lyr - 5,601 - 5,601 100 
8/21/49 9/15/49 | 1-1/8 Certificate - ly - 1,197 - 1,197 100 
9/e9/e9 10 1-1/8 Certificate - lyr - 6,248 - 6,248 100 
12/5/¥9 12/59 | 1-3/8f Hote - kyr 3a - 4,675 - 4 675 100 
1z/ig/a9 1 1-1/8% Certificate - ly - 5,373 - 5,373 100 
1/20, 2/1, 1-1/4$ Hote - lyr 8a besctece . 1,918 - 1,918 100 
2/17 3 1-1/s$ Hote - lyr 4a potegoce . 2, Tel - 2,71 100 
2/17, 3 1-1/2% Hote - 5 yr eedeseee - 55365 - 5,365 100 
3/20, 1-1/44 Hote ~ ly 3a ececcces - 886 - 886 100 
5/e2 6 1-1/4 Hote - ly is geececee - 4,818 - 4,818 100 
6/21, 1-1/4 Hote - lyr is Seccecss - 5,351 - 3,302 100 
9 9 1-1/4$ Hote - ly ia pescdoce - 5,91 - 5,91 100 
10 1-1/4$ Hote - lyr is pecceess - 5,253 - 5,253 100 
12 1-3/4% Hote - 5 yr bescsced - 6,055 - 6,854 100 
2/ 5 1-1/2% - Sy - 1,007 3/ : 1,007 3/ 100 
fs 6 1-7/8 Certificate - 94 m - 9,528 . 9, 52h 100 ; 
1 1-7/8 - ua - 5,216 - 5,216 100 
9 9 1-7/8% Certificate - 2 . 583 - 583 100 
9/18, 10 1-7/8% Certificate - ls - 1,832 - 1,832 100 
10 10, 1-7/8 Certificate - 142 - 10,861 - 10,861 100 
2/ 10 1-1/2$ Note - 5 ececeees - 550 3/ ; 550 100 1 
12/3/51 2 1-7/8 Certificate - 1d a s onnece - 1,063 . 1,063 100 
2/18/se 3/1/; 2-3/8% Bond - ly 2 927 - 927 100 
2/18/se Valeo 1-7/8 Certificate - uf 2 - 8,868 - 8, 868 100 
i 1-1/2% Note - Sr : 531 3/| - 531 3/ 100 
6/16, 7 2-3/8% Bond - 5yr lida 11,693 - &,2h5 - b/ 
6/16, 1 1-7/8% Certificate - l 2 . k 96: - 4,963 100 
8/a/se 8, 2% Certificate - ly - 2, ry - 2,008 3/ 100 
9/15/se 10, 2-1/8 Hote - . ly 2 - 10,542 P - 10,542 p 100 
10 1-1/2% Note - 10/1/51-0 5S - 752 3/ - Tl 3/ 100 
11/17, 8/5/se | 2 Certificate - 8/15/53-¢ 5/ | lyr : 87333) : 87395/| 00 
2/2/53 2/15/53 2-1/4$ Certificate - 2/15 ly voccccce ~ 8,112» - 8,112» 
2/2/53 yy 2-1/2% Bend + whee” Sy 10 2 cecceces - 619p - 619p 100 §/ 
Source: Bureau of the Public Debt. 4/ MNonbank subscriptions vere allotted in full. .Commereial benks' sub- 
1/ Consists of all public cash subscriptions and subscriptions by U. 5. scriptions for amounts up to and inoluding $100,000 for their.owm 
Goverment investment ° account also were allotted in full. Commercial banks’ subscriptions 
2/ Exchange offering available to omers of nommarketable 2-3/i$ for amounts over $100,000 for their own account were allotted 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. $100,000 on each subscription. 
For further information relating to the original offering see 5/ The 2% certificates dated August 15, 1952, were reopened, with all 
“treasury Bulletin” for April 1951, page A-1. certificates of the series identical in all respects, as an exchange 
3/ mounts shown are as of January 31, 1953. They inolute exchanges by offering for the 1-7/8 certificates which matured December 1, 1952. 
es amount to $2,582 million. 


Federal Reserve System Open Market Account amounting to $1,000 million Total exchang: 
im the case of Series EA-1956, $500 million each in the case of 6/ Holders of the 1-7/8 certificates which matured February 15, 1953, — 


Series E0-1956 ant Series EA-1957, and $714 million im the case of were offered a choice of exchanging the securities for either the 
Series E0-1957. one-year certificate or the five-year, ten-month bond. 


Preliminary. 
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Table 4.- Disposition of Matured Marketable Iseves of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 



















































Called or maturity security 1/ Disposition offers Results of ex- 
Date of by Treasury change offers ; 
kd retire rece Turned security po cle ya 
zee Description Issue | out- eo ves 
ee dete | ctemtons | Sts | Sereees’ | coment | fee 
cash 2/ 
(Im millions of dellers) 
1/1/50 |1-1/ef Cartificete - iifso-a| iWifso| 5,695 - 5,65 | 5,373 322 1-1/8 Certificate -  1/1/51-A 
2/i/s0 | 1-1/vf Certificate - 2fAfe-3| 2/fife9| 1,993 - 1,993 1,918 i) 1-1/s$ Hote - 10/i/si-a 
3/1/50 | 1-1/ef Certificate - sfifso-c| 3Af9| 2,922 - 2,922 | 2,7h2 180 1-1/e$ Bote - f/fsi-s 
" 7) ~ 2963 1,861 102 al é 
c= Bt 
DOCRD . oc cccccceccccccccccces 5,559 - 5,559 5,365 igh 
4/1/50 | 1-1/e$ Certificate - aA/so-p| s/ifg 963 - 963 886 16 1-1/e$ Hote - TA/a--c 
6/1/50 | 1-1/eh Certificate - 6/Aifso-B | 6/ifeg| 5,09 - 5,019 | %,818 201 1-1/e$ Hote - TA/a-» 
7/1/50 | 1-2/4 Certificate - TA/n-# | Af) 5,601 - 5,601 | 5,352 250 1-1/s$ Hote - B8/A/s-t 
> Certificate - ” ” , 1, " 
9/15/50 (set Ss . of hee shar i - 1'1B6 ped 2a 1-1/s$ Hote - 10/15/51-F 
26 = Bond - 9/5 s 3 4,939 - 4,939 3,997 gh 
WU raivdntitccnsacveccsosns 1,322 - 1,322 5,941 1,38 
10/1/50 |1-1/8$ Certificate - 10/1/50-a | 10/ifag | 6,28 - 6,268 | 5,253 995 1-1/s$ Hote - n/a 
=) 6, r) x 2,635 2,315 - e 
12/15/50 { ie Gernaticate - Ae by oe - 5,373 4,538 a4 1-3/e$ Hote 12/15/55-B 
NS id ccicocodncecenahaiend 8,008 . 8,008 | 6,855 1, 
> - _6f15/61- ’ ° ’ 290% - 2-3/4$ Treasury Bond, Invest- 
fa { ey por > eAS/er-te nfsns ess : wis | 2% ° he ar 3-1975-80 3/ 
ic sccansendschisaaoeoeen 19,656 - 19,656 | 13,57% - 
2-3/e$ Bona - 6/15/su-4 | 6 1,627 - 1,627 1,516 110 
6/i5/s. Me — ; ane ee 2, , ad ae ~ 1-1/8$ Certificate - /1/52-A 
1-1/0 Hote ‘ TAhi» 4,818 , 4,88 | 4,570 ak8 
BOUL. ccccccccscccsecscces Sees 10,072 - 10,072 9, 52h 548 
8/1/51 | 1-1/a$ Hote - 8A/n-2} T//so| 5,352 - 5,351 | 5,226 135 1-1/0h Certificate - 7/1/s2-3 
9/s/st  |3$ = Bam -  9f15/51-95 | 9/15/32 TS - TS 583 172 1-7/0 Certificate - 8/15/52-c 
10/1/51 | 1-1/s$ Hote - wfri/si-aj| 2/1/90; 1,918 - 1,918 | 1,632 86 1-7/8 Certificate - 9/1/52-D 
° 7 $5 ’ ’ 67 “as < 
weno lHivabaore SURE) RS) See |: | ee | to | a |} Mmcwmneme- mnie 
Total. ...cceses erececevecece 11,198 - 11,198 10,861 333 
12/15/51 | 2-1/e$ Boma - wmfs/a-ss | 12/22/39; 1,118 - 1,118 1,063 5 1-7/8 Certificate - 12/1/se-F 
3/1/52 | 2-1/2 Bona -  3/15/se-se | 3/sifer| = 1,028 - 1,024 927 97 2-3/8% Bond - 3/15/51-59 
3/1/52 | 1-7/8% Certificate - h/ifse-a| 6/15/51 | 9,526 : 9,524 | 8,868 656 1-7/8 Certificate - 2/15/53-A 
2-1/2$ Bond -  3/15/6-T0| 2/fr 3399 - 5,195 467 - 
a - /15/66- ¥ - 480 512 - 2-3/e$ Treasury Bond, Invest- 
S//e rey pon - vasiera wan oe - i ons 100 - ment Series B-1975-80 3/ 
2-1/2% Bona - 12/15/61-Te /¥5| 4,072 - \ O72 227 ‘ 
Ds. sinvesscbancecee ene 1h, TH - Ue, %6 | 1,306 - 
T/i/se | 1-7/8f Certificate - TAfsee-B| 8/i/si| 5,216 - 5,216 | 4,963 253 1-7/0 Certificate -  6/1/53-3 
- Certificate - 583 43h 150 Certificate - 
8/s/se { es Certificate - 9 > % ue . 1,832 | 1,575 258 } * efaie-eh/ 
GMs cs ncn ntibucadcdenaek 2,46 ° 2,416 | 2,008 407 
10/1/52 | 1-7/0$ Certificate - 10/i/se-B | 10/15/51 | 10,861 - 10,861 | 10,5h2 p 319 Pp 2-1/8 Hote - 12f/s3-a 
12/i/se | 1-7/8$ Certificate - 12Aje-r| 12/15/71; 1,063 : 1,063 873 Pp 190 p| 2% Certificate - 8/15/53-0k/ 
2-1/4$ Certificate - a 
2-1/2% Bond - mfis 















































United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of the 
matured bonds were offered three options: To redeem the 
bonds in cash in accordance with the original terms; to 
retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952, The principal ones were: The rate of interest 
accrual on Series E was increased, especially for the near 
term, with corresponding changes in extended Series E; and 
Series F and G were replaced by two new issues, Series J 
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and K, also at. higher interest rates. 
bond, Series H, similar in interest return to Series E, 
was offered beginning Junel. For details of these changes 
eee “Treasury Bulletin" for May 1952, page A-1. 


A new current-income 


In the tables which follow, Series A-F and J sales 
are shown at issue price and total redemptions and amounte 
outstanding at current redemption values. Series G, H,andX 
are shown at face value throughout. Matured bonde which 
have been redeemed are included in redemptions. Data by 
denominations and sales by States are published on a 
monthly basis but not in each issue of the "Treasury 
Bulletin", 









Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 


1952 


(Dollar amounts in millions) 












































































Sal Sales plus kaount outetand ing re depacedl 4 ipower 
ra jm ° = Percent of sales plus 
Matured debt Interest- 
discount (Series A-D) bearing debt accrued discount 

Total A-D (matured) 1/.... 3,949 1,054 5,003 . 7 ae . ae al 
Interest-bearing: ——_— = 

Series E and H.....+.- 67,095 6,372 73,467 38,143 2/ & 35,32% in 

Series F, G, J, ani K. 28,755 2/ 565 29,320 6, 70k : Le pg 

ane gids 7 + ag = mn 102, 787 MT : 37,940 43.63 
Total A-K..cccscccccserecs 99,799 1,992 107,790 49, The one re ; 
= 


























Source: Daily Tre y Stat 
Footnotes at end of Table 4. 






ts; Office of the Treasurer of the U. 8. 


Table 2.- Gales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 






















































Footnotes at end of Table 4. 


Sales plus Redemptions 3/ Amount outstanding 
Period Sales saxo, | soarued alee Sales hoorued Matured debt | Interest- 
discount price discount (Series A-D) Dearing debt 
Fiscal years: Ma 
1935-1905. ..eeceeee 37,893 599 38,492 3, 3,847 39 - 3%, 606 
. 14,891 387 15,278 4,298 4,252 AT 4 45,586 
9,612 573 10,184 6,727 6,579 138 18 49,035 
7,208 691 7,899 245 5,324 221 ko 51,367 
6,235 804 7,939 5,113 4, Oh5 268 59 53,274 
7, 1a 927 8,068 5,067 4,721 346 B 56,260 
1950 5,673 1,045 6,718 5,422 4, Qh5 4TT ge 57,536 
1951 5,143 1,149 6,292 6,137 Howed 528 212 57,572 
RR reer 3,925 1,207 5,132 5,109 »6h0 469 122 57,685 
Calendar years: 
1935-1984... esecces 45,416 T6T 46,183 5,822 5,71 51 - ko, 361 
Robeceasdataaees 12,937 Ah 13,421 5,558 5,472 56 hi 48; 
wcccecessesecce 7,427 6ho 8,067 6,427 6,243 18 87 49,776 
WAT cccccevcecosos 6, 69% The 7,436 5,126 4,889 237 122 52,053 
GHB... cccccccccses 7,295 872 8,167 5,14 h, 303 146 55,051 
IG. cccccccccceses 5,833 981 6,815 5,101 4,708 aa 203 ‘ 
19D. cccosecececces 6,07 1,104 7,178 5,8h0 5,323 517 229 58,019 
WL cccccccccccces 392 1,181 » lke 5,651 Fo 501 152 57,587 
WR ar cccceccescces 261 1,220 5,381 5,07 565 509 106 57,940 
Months: 
1952-Jenuary.....+. wy) 122 563 493 ae 46 145 57, 66% 
February... 339 ok 423 &ll 364 47 138 57,68 
Maroh...e+es0s 3321 go kel 428 38 43 133 57,680 
APFAL.. 0s e008 323 & 397 438 39% bed 129 57, Gus 
Mayo seeeceees 292 98 390 383 ho 125 57,614 
TUNE. .ceeceres 30 134 498 431 392 39 122 57,685 
TULY..cccccses 367 121 488 468 421 46 118 57,709 
August.....+++ 356 & 4aO 399 357 he 5 57,753 
September..... 330 89 41g 417 376 a1 n2 57,158 
October....... 83 432 398 355 43 109 37,79 
November...... 4 98 4Ol 346 311 35 107 57,850 
December...... 375 13s 510 kee 38 41 106 57,940 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
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Table 3.- Gales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) ' 




































































Period Sales hoorest not = pre die e percent 
as of amount 
Series E ani H combined 
Fiscal years: 

12,001 3 R, T%9 TH8 1 11,287 - 

11,80 1B 11,338 2,100 2,095 5 21,125 - 

1,533 265 uu, 3,866 3,825 20 29,09 _ 

6,739 43h 1,173 5,912 5, 8h3 69 30, : 

4, 536 oeh 4,392 288 103 30,792 A 

ee 4, 633 4,659 3,825 3,689 136 31, 2 

WG ccccccccccceses 4,278 B Pe 3,530 3,368 162 33,127 ~ 

WWW ccccccoccccccves 3,993 i 3,522 3,326 195 34h < 

WW ccccccccccccccee 3,272 1,035 4,307 4,295 3,987 307 34,506 ° 

WR ecccccccccescces 3,296 1,1 4,407 4,008 3,583 425 34,905 - 

Calender years: 

1Gh1-1943..-ececeeees 17,478 8 17,558 1,601 1,598 2 15,957 as 

IW .ccccccccecccece we 4 1@2 2 3,005 2,993 un 25,515 - 

WDd5 cccccccccecosece 9, 353 10,175 4,963 4,925 38 30,727 - 

Web .ecccee esvepoues 66 kg3 he 4 5,423 35338 93 30,263 - 

194T.- ecececeseeeee 4,085 579 &, 3,930 3, 106 30,991 - 

1948, 22h 696 4,920 3,728 3,579 15s 32, - 

1949 4,208 a8 29025 3,448 3,27 1% 330168 - 

1... 3550 2) ee | oe | lke ne Ne ‘ 

192 3,53 1,120 65698 098 3,622 » iD» 35,306 - 

Months: 

1952 -Jenuary...eees 30s 109 kB 406 363 43 a, 1.2 
February ..csess 288 J 366 334 290 ab oe ‘* 
March....eceses 2h & 368 345 304 ho 34,9 99 

267 TI Bah 3% 313 hl 3,839 1.02 

250 91 3hl AL 303 37 3,839 98 

293 123 46 350 323 37 3,95 1.00 
July... a ee 316 101 kee 371 334 ae 34,950 1.08 
Angust..coscees 309 yc) 387 319 299 an 35,019 x34 
September.....+ 290 83 373 337 299 38 35,055 -96 
Octoder'..e+e+ee 4 % 386 = ~- P = P 2 3B 
Bovember...e-ee & P . 
December ...-e+- 334 1233 Se 338 299 P 39 P 35,324 % 

Series F, G, J, ani K combined 
Fiscal years: 

1QH1-1943...ccccceces 6, 4a6 3 6,448 87 87 * 6, - 

IDR. .ccacccccsccecs 3,678 9 Heo 1g2 igi * 9, - 

WS .cccecccesescees fy +4 i9 3, 310 309 1 2, ie 

1946 2, 33 re 49T ag 3 i; = 

1968... 27209 a 22270 se 1. : 19/105 
° 9 19, ms! 

1949 2,863 E 2,935 835 Seg 12 21,205 " 

1950 1,680 1,763 &21 807 uy 22,147 - 

W5lecccecccccccccce 1,871 90 1,961 1,082 1,021 21 23,066 - 

LPR ccccececsceseses 629 96 726 1,012 990 21 22,780 ~ 

Calender a 
1-: Secccccecece 1,986 6 1,952 163 1fe * 1,78 - 
Ith. ceccccccecccece 3, 60% 13 3,678 259 258 1 11,208 - 
3,115 25 3,140 370 368 1 13,972 ~ 
2,962 ho 3,002 615 611 4 16, ps 
2,609 Sh 2,663 715 708 b 18,314 = 
3,071 3,139 oo 829 1 20,613 ie 
1,626 1, 70% 815 803 12 21,501 . 
2,406 2,493 905 888 17 23,089 - 
TP 8 863 1,093 1,071 22 22,09 fo 
586 100 686 99 908 p 2p 22, a 

1952 January .o.0+00s rd 13 2 80 Pp 2 22,870 35 
Fobvruaxry .cccese 3 5 ST 7p? & 2 22,856 31 
March...ccseses aT 6 53 ? TT 2 22,631 3 
AGTLL.cccccceee kT 6 9 8 2 22,808 3 
May ccecescceses ke 7 5 7 716 2 22,7 ° 
Jue... eeeeeee . rn u & Ki) 76 2 22, oh 
JULY. ccccccccee 2 ° 6 87 & : m4 = 
Ragust...csese- 7 Tt ? « 
September.....- 39 6 3 1s ti) 2 ped os 
Octobar.sscssee 38 7 a5 7 68 p 2p 22, 32 

2 22 32 
eee & P| 2 & B} 2) zereb 36 
Footnotes at emi of Table 4. (Continued on following page) 
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(Im millions of dollars) 
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Table 3.- Gales and Redemptions by Periods, Geries B through K - (Continued) 


































































iomatth Bales plus Redemptions 2/ 3/ mount =. 
dtpoount | price | discount bearing debt 
Series E 
Fiscal years: 

IGhL and 12... eee 729 1 TB1 60 60 * 3 

tds leben caades -27T1 3 Bye 689 688 1 thr 
eecececccccsocceses 11,80 11,938 2,100 2,095 5 21,125 

Sa concgocepeapencses 11,553 265 11,88 3,06 3,625 20 Ret 
eocccccccccoscccccs 6, a3h P2B 20932 283 69 30, 

 Saaemmeneer Nese 4, 536 4, cs 4, 103 oe 
heoeaocecesebesesce &, 633 4,659 3, 3,689 136 31, 

4, S or 3,530 3,368 1é2 33,127 
oe 1,035 0 sor 255 3 367 307 3h’o06 
3/206 1,11 4377 6008 3,588 es ms, 
7,13 10 7,1 220 220 bd 6,923 
10,34 10,414 1,360 1,378 2 15,957 
12,380 12,562 $009 2,993 uu 25,525 
5 9s 3 10,17 fs 4,925 38 30,727 

1946 &W66 h, 5, 5,330 93 30,263 

— pepemmuamie Saar 4,085 579 4, 3,930 3,823 116 page 
ep ccccecccecosccccos 422% 696 4,920 3,728 3,57) 1s 32, 

SRE IGT St 4,208 818 5,025 3,4e8 3, 17% 33,766 

WPecccssevsccekssecee 3,668 sp. 4,639 3-922 3,607 ahs 34,493 

Sco connncancebeeesse 3,190 1, 4,270 036 3, 348 34,727 

Tinnaces cancenkaneece 3,393 1,120 4,513 4,098 3,422 p 475 p 35,143 

Months: 

1952 January... ssscseses 38 109 4 406 363 43 3h, TH 
Fr PTrTTitTitt 288 4 3 334 290 ab 3%, 826 
March. .ccccesesess 28% 368 345 304 ko 3%, 8h9 
RaPiLcccagedecsece 267 TT Zhe 354 313 hl 34,839 
MOY occcccccecesecs 250 91 jal 341 303 37 34,839 
TWO. csccccecececs 263 123 386 350 313 37 34,875 
Jvuly 280 386 377 334 4h 34, 884 

282 t 360 319 279 ho 34,926 
267 350 337 299 38 34,939 
286 76 36: 28h p hl p 34,976 
253 92 A oe 239 p 33 P 35,048 
310 123 33 338 299 P 39 P 35,143 
Series E &/ 
Fiscal year: 
IGIR.ccccccecccesocece 30 ° 30 - - - 30 
Calendar year: 
IPPecvceresececscocese 182 - 18 * * - 181 
Months: 

LPFA-Jume. ss scevccccece 30 30 - - ° “ 30 
PAF. ccccccecccece 36 - 36 - - - 66 
MNGUBt. ccccscecece 27 - 27 * * - 93 
September......... 23 - 23 * * - 116 
October. .csecesess 2h - 2h * * - 139 
Bovember......+0+s 18 - 18 * * - 158 
December... ..sesees 2h - 2h * * - 181 





Footnotes at end of Table 4, 
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Table 3.- Gales and Redemptions by Periods, Series EB through K - (Continued) 
(Im millions of dollars) 


































rte Period Sales sont — ~ standing (snterest- 
Sales Accrued 
ee Series F 5/ 
Fiscal 3 
1GK1 and 19h2....0ceee. 502 * 502 3 3 bs 
Wovccevesdéccoseevess hd 2 se 1 17 * ae 
Seeeeerseresceseeserte 9 Fat * 1, 
or 33 tho ws UAT . 2895 
19 360 i 407 203 1g] é 3,099 
ee veeeecesecessesese ng 61 362 206 9 He 4 
Seecececeseceseeeses T3 B 5h5 216 20k R 3, 
WH evcccccccccccccvcces P 314 B+ 4 18 Bh ee 
Wedeccccccccceccccceces 7 go 437 227 21 3, 
WRececvccccecsccecvccccce 9T % 193 229 207 21 3,853 
Calendar years: 
1941 ond Wh dec dtacns 860 2 861 7 ¥ . 
DNS .ccccccccccecesessoe 5 4 35 35 * 139 
IDWE .coccccccacccosccece Tt 13 Tl TT 1 2, 
IRS ccccocecccccocsecoce 5 25 106 104 1 2,793 
WRGcnsvccdséascsancbiade 325 ho 365 189 18 . 4 2,98 
+ + lnete iccat -oes Be Sh 396 203 196 7 3, 
Seeecereresesesesece 566 222 an a 3,505 
1989... ee 233 e 311 202 18 2 3,615 
1950. oe 417 503 223 206 17 3,895 
WL ccccecccvccecsocece 12h 93 217 259 237 22 3,83 
LGR ccccccccsecssccceces 46 100 146 190 169 Pp 22 P 3,809 
Months: 
1952S January .ccccesscese 16 3 29 17 15 : 2 3,866 
eerccececce 10 5 16 ub z ie 3,867 
March. .ccoccccceses 9 6 15 16 2 3,867 
ABP1 le ccccccccccces 10 6 16 18 16 2 
Sebasnsedincevoses 1 7 8 5 3 2 ad 
eeeeeeeeseesere * u u 16 2 3,853 
TULYsccccccccecsces * uv ie 18 16 2 383 
August. ..cessoceeee * 2 2 
September....c.s+++ * g 6 is ik 2 39 
OCtODEr.oessereeee : * 7 7 1s 2p 2p 3,822 
Hovember..sccccsces * 7 7 16 ls P 2 P? 3,83 
December..o.e+0+e++ * 12 12 16 lk p 2p 3,809 
Ne Series J 6/ 
8 Fiscal year: 
19S2.ececcceveccveccvecs 2h - 2h - - - 2h 
Calendar year: 
1952. 0000 erececccecenece & ® & » ® * 8 
Months: 
1952 seeeeeeesesecece 8 e 8 - - - 8 
oo 16 ad 16 - - - ok 
TULY. cccccesccosese 9 in 9 be 7 ” 33 
AUBUBE. ccevecvescces u res u = ys - ae 
September..cccccces 9 ” 9 > ba bas 53 
October. .cccceceses 10 ° 10 - - - 63 
Hovember....cse+eee 9 ¢ 9 A x8 7 Te 
— December...scesecee u * 1 * * * 


























Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series B through K - (Continued) 
(In millions of dollars) 


PPO Pe ne 





Sales plus 
accrued 
discount 


Series G 


a: sa et ee 2,ke7 


PPrrrrirrtiti titi 2,799 
2,876 


2,658 
2,465 
2,562 
1,907 
2,390 
1 hk 
1,523 











-— s+ © 


See eeeresereresese 
Seeerereseseseseses 


“<<< <-~< 


Seer ererereresecere 


suesebeesys 


—_ 


SECC eee CEFeSeseee 


BeuSESERES 


§ 


Seeererererereresee 


Calendar years: 
WDhl amd 19K2....cceeee 


Sececccecesecccecess 


Sib sdscvesscotecocess 
TIN, vossanctenscoscose 


4 $$ ¥- 


8a 


Seeeeeerereceeesere 


ee Ra BB nd 


Bu Rowe es 


PPELPLKKNHHY 
e4 ese BES 


ese BESEISSE2E2 


eeeeeesereresereres 


SREEKEBEo: BeBERSER Sux nell 


a 
6 


Months! eeeeeeeegeeeeeeeeee 
IGTA-Januaxy ..scceseses 
Fovruary..cccceses 
Maroh..csccccesese 


APPL Loc cceccceces 
MOY scccecesacecess 
TMC. ccccccccececs 
DULY. csececccesess 
RUBUBE. cc ccccccece 
October. .csscccess 
November’....sse+0+ 
December’. ..ccscece 


& 

7 

@o 
LS 


EVs 882 FS B52 


& 


w 
er 
s 


ny 
& 
& beS && 


[7 
@ 
“vy eee 


= 


seyeseeers oag ZERBEREZESe  BYRERSERSY, 


‘te @e8¢ 
o'+e &©e8 


18 
18 
18, 
18, 











Fiscal year: 


Calender year: 
WFR cccccceccccsecccese 277 


Months: 


WTA MAY nc ccccvesccccess 29 
TUNG. cenccccceseses 57 


TUYecccccccccccses 43 
AUBUBE. cccccceccees 37 
September’..sccccees 30 


October. .cccceceees 28 
November. .ccscesese 23 
December’. .cescceses 31 


? 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Gavings Bonds 
(In millions of dollers) 
Matured bonds 8/ 














Serer eseresecesere 


Rs 


eecerereseseseseses 


«88 x2 
38, 
RE ' 


Months: 
LODE Tamuary .cccccecess 


February .cscccsece 
March. cccccccccces 


APL cccccecccese 
MAY. cccccccceccces 
TU. ccccvcccccses 
Tubyeccvcccccccees 
MNGUSE. orecccerecs 
September,......+. 


sspeeeesasee 883 38 ii 


VOW WWF wr van 
RSP ABR SSA BLS 


SSF ASR SAA SRE 











BAS aes dae o88 ea8 #2 1 























$ 
i 


i 
H| 
a 


y 
{ 
‘/ 
Vy 
wi 
f 
/ 


I AE Ea 
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Table 5.- Gales and Redemptions, by Denominations, Series B and i and Series F, G, J, and K 


(In thousands of pieces) 






























































Series E ani H combined 
Period Total, all 
denca- $20 2/ $25 $50 #100 $200 3/ $500 $1,000 $5,000 &/ | $10,000 &/ 
inations 
Sales 
882 ,683 9,223 623,733 128,08 2S 4 11,733 9,122 2 = 
165,039 8,505 112,071 2h 27s hh, —_ 2,065 2,121 bee nn 
71,356 2,095 45,876 10,896 7,803 25 1,05 2,21 ™ ad 
58,971 522 36,146 -. sTTT 816 1,571 2,238 = 7 
. h 576 Bia) 39,400 u, |, 550 916 1,569 2,322 ad - 
SB ibe dcdvcces Gh, 30% 335 39,150 11,81 8, 91 1,413 1,995 - - 
i lokaenauied a. i Al; To 1, 766 1 708 1,036 1,290 ‘ 
1G Deweesseres Te ,136 bad 50, 701 13,129 1,599 Teo 8 1,076 1 * 
Calendar years: 
IDHIAR5. cc eceee gge,118 14,963 697,925 ies ,232 120,832 T 13,073 10,323 - - 
WRG. csenecccece 93,502 4,191 2,769 13,757 8,492 918 1,505 1,870 - . 
meeerrenr snes 2,57 Fe 39,219 10,099 poe 803 1,607 2,223 - - 
bbgeaesecesé om 35 37,659 10, J 879 1,603 2,352 - - 
Warccccecocces &, = 39,572 7 vo 33 1,54 2,213 - - 
WDececceapeces 929 1 nu |, 253 1,257 1,703 - - 
Secadkeacede 68,069 1 Been 127148 7,430 * 1 1,139 - ‘ 
19S Deseseccees T1,271 - 52,808 13,7TB 1, 721 76 1,043 1,191 8 3 
Months: 
1952-Jenuary.... 7,257 - 4, 862 1,28 Tre 779 3 150 - - 
6,2h3 i. 4,257 1,106 633 9 & 105 ? nad 
6,706 - 4,617 1,212 654 9 TT 88 - - 
6,427 - §, hGe 1,1a1 617 55 n p © i 
6,266 ry &hlh 1,107 583 PS 63 67 » g * 
6,322 - 4,359 1,126 60h 56 & B 1 * 
6,261 - 4, 2h7 1,125 639 60 96 11 7 * 
6,194 - 4,165 1,119 i ) 61 oT 109 1 * 
6,114 - 4,169 1,0& 619 >) 89 ot 1 * 
6, . &,ke2 ae 661 63 93 100 1 * 
5,71 . pogre a 56 Fe 88 1 * 
7,146 2 9857 1,309 66 9T 108 1 * 
1,483,394 21,076 | 1,014,663 228,135 167,312 6,632 22,553 23,014 8 3 
Redemptions 
241,760 1,317 198,935 27, 4Os 12,201 - 1,062 780 - - 
192,985 247 145,09% 26,345 13,205  . 1,141 8TT 4 ” 
123,725 4,109 88, 836 17,872 10,713 1,105 g00 a m9 
93,438 2,052 hg 14,302 9,387 266 1,115 1,004 . i 
79,46 1,30 bs 12,623 8,450 20h 1,0TT 1,035 ~ - 
76,109 1,017 52,101 12,346 8,155 334 1,069 1,088 & ae: 
8,875 5/ TOL 5h, Sho 1h, 134 9,911 466 1,351 1,472 = = 
76,403 5/ bh3 51,09 12,662 8,717 371 1,211 1,291 re 6, 
IDIN5. oc cc cess 341,505 4,150 on. 78 ho , 689 18,235 * 1,533 1,129 - - 
WB ccdadeccoce 163,115 5,802 u8, 23,111 12,965 165 1,236 975 - - 
tacccc:| “Be | te | Bee | Bee | fee] om | i) ame] of |: 
199. sce} 766933 iat | Seto | wale 8065 302 106 108 : : 
1990. ccocesccece 79,176 &5 53,087 13,257 9,081 kok 1,220 1,292 
IDFL. ccesecesses ,202 5/ 5h9 51,552 13,000 9,079 ko 1,2hh 1,359 
TIGR Dicacnhaces 80,362 5/ 379 54,935 13,264 8,998 356 1,188 1,223 
Months: 
1952-January.... 1,337 ko 4,8 1,200 Se 32 127 146 - - 
¥ sai 762 32 3,808 "on 706 29 106 Las - : 
March...... 6,392 3 4,301 1,061 TS 32 104 2 - - 
April...... 6,806 3 4,653 1,130 783 33 105 107 - - 
Sianece 6,758 4 43625 1,14 733 31 100 101 “ - 
Tune. ...s0 7,050 33 4 Goh 1,166 791 32 101 102 - - 
JULY. .ceese 607 3 27 1,251 87 32 107 108 - - 
August... bse 27 C3am 1,060 61 26 a & é ‘ 
September .. 6,976 30 k, 1,156 TT 30 8 91 - - 
October... 6,437 26 4 1,078 29 ge 90 - * 
November p. 5,627 22 3e 932 Re 22 ” 4 . 4 
December p. 7,021 28 4,851 1, TS 28 91 91 * * 
Inception to date p 1,V”07,159 17,424 739,37 lak ,389 &,17% 2,135 9,677 8,987 * bad 
Footnotes st end of table. (Continued on following page) 
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Table 5.- Sales and Redemptions, by Denominations, Series B and H and Series F, 


(In thousands of pieces) 





Series F, G, J, ani K combined 6/ 
















































































Period Total, all 
denan- $5 vy $100 8/ $500 $1,000 z $10,000 
Sales 
12,78 | 4 50s 1,957 4,236 1 598 
2,323 64g 371 937 pow 12h - 
2 | 39 @] 8]. 2 Bobet 
7 97 9 - 
1949 15378 28 31 556 B 197 - 
WD ccscccccces 1,l4 26 275 180 486 % oh - 
WWRevevcccceces &13 21 18 119 301 3 lke - 
TOBE Dee cnccdses 533 18 101 2 2h 23 * 
Calendar years: 
eee 1s ,056 oT 4 2,165 4,705 604 6h - 
TE ettebise deed 2/098 56 ¢ 340 957 127 126 . 
WR ccuccccdces 1,863 36 420 314 8n la 109 - 
IG cercrcedecs 1,529 29 343 2ho 6e9 83 205 - 
39ND .cindcncccecs 1,172 27 293 197 517 65 tT - 
1,068 2h eke 155 416 57 1 - 
622 20 1 109 255 29 % 
363 5/ 17 o 9 163 20 23 
68 2 19 13 28 3 3 a 
45 1 3 9 18 2 2 - 
Ay 2 13 8 18 2 2 - 
April. ...s. 43 2 8 8 y 2 2 ~ 
MAY Deceses 19 1 4 1 1 * 
TUMC Poceee 27 1 2 7 13 2 3 * 
TULY P.cees 2h 1 2 5 u 2 2 a 
Does 25 1 3 6 n 2 2 * 
September p 21 1 2 5 10 1 2 * 
October p.. 23 2 3 5 10 1 2 * 
November p. 19 1 3 q 8 1 1 * 
December p, 25 1 4 6 nu 2 2 * 
Inception to date 22,792 1,183 7,008 3,598 8,512 1,099 1,391 1 
Redemptions 
Fiscal years: 
D645. ..ccee0 595 4o 221 88 19% 2h ~ 
IG. ccccvccces 600 59 227 8&8 186 17 - 
IAT scicndiciccces TH6 61 272 13 2h3 25 - 
GRD nsatnocsee 859 R 293 133 292 26 ~ 
ID vcccccocece 925 322 lah 316 28 - 
“sb gpa ‘ee 3 i ie 330 rs 2 
835 oe 31 123 267 32 - 
728 Oh m4 109 230 22 - 
&0 E 122 264 25 - 
917 309 143 316 28 ~ 
915 & 305 lah 315 26 - 
9TT D 318 158 352 29 
975 63 300 155 366 45 
n.a, na, na, n.a. n.a. n.a, 
21 un 25 3 3 
g z 18 9 22 3 3 
% 4 23 2 29 3 3 
7o 3 23 2 26 3 3 
Tt 3 23 2 27 3 3 
B 5 23 2 28 3 3 
. 2h 12 4 3 
a : 22 12 2 a 3 
% & 23 2 28 3 3 
6 4 21 u 25 3 3 
oe na na. na. n.a. na. na. na. 
December... na. 2,8, na, na. na. na, na, 
Inception 
October ine 6,853 552 2,319 070 2,377 236 
Source: Based on Daily Treasury Statement and reports from Federal Sales of Series F and were discontinued on 
Reserve Banks and Bureau of sales of Series J ani degen on May 1, 1952. 
All Series F bonds from December 1941 until May 1, 


“Pee & ey 
; 
i 


Sale of $100 denamination not 
Sale authorized for Seri 
authorized on Less. than 500 pieces 
on June 1, 1952 n Not available, 
Preliminary. 


G, J, and K ~ (Continued) 
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Table 6, - Sales by States, Series B and H -~/ Combined 


(Im thousands of dollars at issue price) 






















































































Inceptica 1952 
State i 
ge Jen, | Fed. Mer. apr. my | June July Aug. | Sept. Oct. Nor. | Dec. 
702, Tel 2,431 2,199 1,791 2,086 1,866 2,664; 1,662 2,901 2,848 2,698 2,303} 2,439 
131 1,020 1,014 1,024 gah 98h 351 1,230 612 ge9 T | 1,065 
412,157 2,07 1,434 1,243 1,309 1,172 1,377 | 1,658 1,568 1,508 1,685 1,509} 1,773 
4,966 ,k2o 19,638 | 15,867] 15,001 | 14,665 | 16,886 | 14,902 | 10,234 | 17,139 | 16,814 17,213 | 1, 17,37 
528, 2,350 2,009 1,768 1,800 1,801 1,811 | 1,87 1,607 2,620 2,413 1, 083 
1,122,107 5,008 | %,869/ %,006 | 4&,72h 3,927 | 4,057) 3,971 4,567 3,705 4,333 3,900] &,38% 
toe 003 3,26 3,423 2,338 oer oon 3,258 3,308 2,60 3,063 3,380 2,905 4 A63 
ores || 3tose | Siese| etree | aio | stra | acem| ies | Moo | 32509 | 7398 | 32506| 2tene 
18h , 553 2,727 | 3,1k2| 2,669 | 2, 2, 3,069 | 1,862 4,557 | 2,868 3,826 | 3,260) 3,204 
193,500 = 4s 332 3@2 453 314 362 565 478 553 
5,194,926 29,761 | 22,723 | 22,132 | 22,095 | 19,988 | @h,767 | 28,733 | 24,478 | 2b,627 25,136. | 23,333 | 27,961 
1, 782,469 10,004 8,389 8,083 7,258 6,891 8, 9,09% 7,888 8,590 8,813 8,208 | 9,860 
1,726,329 , 682 6,063 $423 5,612 566 6, 6,865 6,431 6,621 6,372 6,464 | 9,068 
1,017,240 4, 78 5,715 6, 3,1 3,070 3,903 | 4,236 4, 736 h, 2h h 4S 2,307| 4,970 
Kentucky..cscsessees 711,80 3; 2,829 2,657 2, 2,218 3,249 | 2,960 3,278 3,390 3,022 2,579 | 2,830 
LOwis1anh..ccccsseee 701, 3,142 2,361 2,406 2, 2,065 2,281 | 2,693 2,338 2,215 2,348 2,261} 2,684 
MAING. ..eccseccceces 277,000 1,420 923 898 897 817 1,060 880 879 783 908 86 | 1,046 
Maryland. .....ss0+0s G29, 702 3,901 3,585 3,121 3, 3,022 3,288 | 3,107 3,437 3,567 3,59% 3,451] &,254 
Massachusetts....... 2,101,121 12,355 8,728 wn BY 7,893 8,14 | 7,573 8,011 7,033 7,587 7,986 | 8,345 
Michigan...cssccsees 3,516, 18,193 | 17,368 137 625 | 1,710 | 16,68 | 17,175 | 18,903 15,252 18,176 | 1%,996| 19,816 
Minnesota...sseseees 1,401,994 5,058 4,727 4,135 4,211 3,639 4,711. | 5,830 5,090 4,569 5,641 h ,662 5,191 
Mississippi....s.es 426, 73 1,793 1,581 1,435 1,465 957 1,503 | 1,885 1,627 1,466 1,434 1,464 | 1,537 
MIBSOUTL..sceecscees 1,76, 9, 49% 7,686 7,132 7,661 6,703 9,252 | 8,876 8,232 8,663 8,799 6,646 | 9,893 
Montans...eccesseses 279 1,320 1,128 1,099 987 08 1,307 | 1,725 1,262 1,346 1,750 1,326] 1,766 
Nebraska, ..scccsecse 7833 4, 73s 4,067 a4 4,958 3,3 3,980 3,821 4,169 5,134 4 ,602 3,196 4,354 
Nevada. .ccccccsceces 75,720 364 314 221 aks 28 239 197 380 355 252 22h 
Now Hampshire.....++ 173,949 855 658 58h 586 556 678 786 768 654 735 694 692 
Now Jersey....seseee 2,468,301 || 14,715 12,037 10,727 | 10,37 | 10,365 | 11,892 | 10,983 | 11,960 | 12,426 12,927 | 10,38) 13,776 
New eeeseeeece 153,655 Tre 570 599 553 ake 570 Tak 651 554 501 600 
Now York...cccsccees Oe ie 47,206 29,310 30,660°| 26,447 | 26,449 | 31,291 | 35,724 | 35,198 | 31,021 39,612 | 30,619| 38,523 
North Carolina...... 823,836 4,207 2, 2,665 2,434 2,078 2,88 | 2,751 1,966 2,794 2, 894 2,696| 2,97 
North Dakota......+ 143 1,653 1,561 1,001 969 917 1,115 | 1,449 1,212 1,226 1,268 1,256} 1,518 
ObL0c ccccccccccccces 4,046, 739 23,772 | 20,288 | 17,977 | 18,192 | 17,081 | 20,586 | 13,626 | 21,002 | 20,999 22,377 | 18,487] 18,902 
OkLAhGMA. ss cseceeece 806,224 4,177 3,226 2,999 2,570 2,478 3,08 3,612 2,945 4,605 4,210 2,366| 3,405 
OFOBON. ss ssesesccees 5,933 2,501 1,625 1,453 1,550 1,431 1,719 | 1,655 1,669 2,572 2,119 1,668 | 1,760 
Pennsylvania...+.s++ 5,207,772 35,556 26, 23, 25,493 ma ~| 26,316 27,218 2h , 706 25,337 26,708 22,999 29,376 
Rhode Island.....+++ 349,285 2,798 1, a 1,105 1,183 | 1,075 1,138 1,055 1,016 1,172} 1,232 
South Carolina...... 408,570 1, 1,726 1,430 1,38 1,548 1, 1,667 1,293 2,010 1,373 1,968; 1,783 
South Dakota.....s+ 381, 8&5 1,837 1,644 1,445 1,401 a 1,669 1,903 1,665 1,452 1,624 1,671 2,366 
Temnesses.....eeeeee 170338 2,976 | 2,908} 2,086 2,35 1, 2,546 | 1,837 2,727 2,689 2,998 | 2,532] 2,634 
TEMP iin cececccscece 2,487,346 10,998 9,197 7,603 1 7,452 8,759 | 7, Tes 9,063 6,252 10,015 9,551} 9,520 
OT LED Po Os 270, Tae 1,003 1,047 939 1,062 943 1,060 783 902 1,625 868 1,114 936 
Vervmt..cccececeses 99,095 459 351 28h 288 263 256 373 335 270 299 297 309 
Virginia. ccoccsceses 1,113,277 5,512 4,709 4,132 4,103 3,829 4,870 4,738 3,905 5,076 4,793 3,999 5,886 
Washington. ...s.e0s- 1,223,801 4,812 4,034 3,437 3,642 3,4a5 3 3,421 2,345 5,886 4,522 3,530 690 
Vest Virginia....... | 616,066 || 6,206 | 3,415] 3,207 | 2,79 | 2,936 30a | Reso | eis | Zen | 2ttos 2,634 3,635 
WISCONSIN... eeeeeeee 1,495,417 7,389 5,613 5,0TT 5,254 4 632 T,4TT | 7,629 6,565 7,260 6,992 6, 7,302 
WYOMINE..eccccsecece 138,107 664 583 453 498 510 55 4h6 645 618 269 
Canal Zome...ecesses 43,909 199 ike 87 18 136 125 146 150 155 156 145 171 
HaWAli..cccccseseses 312,906 989 1,098 1,107 geo 1,099 1,079 95% 656 1,816 571 1,547 968 
Puerto Ri0O..seecess 43, 46h 125 109 107 137 90 5 117 86 230 3 158 120 
Virgin Islands...... 2,084 3 5 a 5 5 8 17 3 7 a 6 
Other possessions... 34,468 2/ - - - - - - - - ~ - - - 
Adjustment to Daily 
Treasury Statement | 41,059,675 ||+26,821 | +15,310 | 427,881 | +13,943 | +15,060 | +18,792 | 445,257 | 431,164 | +12,372 +12,765 | +18,443 | +26,537 
Totalecccvcccocccece 67,095,053 363,622 | 267,505 | 284,408 | 266,733 | 249,750 | 293,337 | 315,528 | 309,073 290,498 309,658 | 271,007 | 333,724 
cihamttiaiel cmncemint alumina. auumsiiiael aeons PR ah la ee 
Source: Daily and reports from Federal Reserve Banks. 2/ Cumilative through March 31, 1947; no reports since that date. 





Treasury Statement 
1/ Sales of Series H began June 1, 1952, 
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UNITED STATES SAVINGS BONDS 









Table 7. - Sales by States, Series F, G, J, and K Combined -2/ 
(In thousands of dollars at issue price) 






































































Inception 1952 , 
through 
State Dec. 31, 
1952 Jan, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Alabamt.,....cccssees 212,146 633 505 52h 288 464 485 5h0 437 1,13 915 552 412 
ATIZONA...cccccceces 65,620 170 220 18 121 178 186 206 168 299 4g 15 53 
ATKANSAB. +4. escccces 12h 525 646 ‘451 237 2h7 327 342 379 308 220 2h6 151 355 
California..cccoe.ss.| 1,715,492 3,188 2,066 1,691 1,565 2,22h | 2,326 2,585 2,095 2,656 1,389 | 1,407 1,590 
ColakOlo. coccccccccce 235,005 575 364 361 30h 317 332 369 299 28k 196 209 131 
Connecticut..cceceses 527,699 954 533 393 klk 450 470 523 koh 284 362 339 kok 
Delaware....csesececs , 801 ar 151 104 104 7 * 80 90 T2 45 m4 116 64 
District of Columbia, 247,929 310 Zak 601 4 435 482 392 259 260 1TH 
FURPIAR. oo sc ccccccess 312,532 1,130 68 646 778 45k 475 527 427 1,175 621 780 342 
Georgia..cccccccseces 255,123 900 499 332 kb 876 916 1,018 85 359 87% 485 627 
TARO. ccc cccccscccves 65, 121 98 145 257 269 299 ake 68 32 397 27 
T11iN018....ceeeeseee| 2,320,129 7,549 5,730 5,386 4,l2hr | 5,675 | 5,934 6,59% 5,346 4,176 4,018 | 2,927 3,571 
TRALamR.  shcccecessen $00,259 3,203 1,912 1,721 1,636r | 2,025] 2,118 2,353 1,908 1,435 1,2k9 | 1,116 1,712 
TOUR. .cccvecencncesse 3,459 4 033 2,483 2,951 1,591r} 1, 1,758 1,953 1,583 1,313 1,708 | 1,877 1,513 
EANSOS. ceovcencccesce 360,379 1,858 1,907 1,211 45 781 817 907 736 1,014. 1,095 622 708 
Kentucky... ssssesceee 358,967 1,328 813 1,984 665 805 he 936 759 5Sh3 387 378 496 
Louisiana... cccccceses 59,414 1, 626 hig 4hO Shi 565 628 509 326 380 38 4h7 
MOINS. .ccccccccccccce 159,208 12 221 124 211 220 2h5 199 66 390 67 & 
Maryland....ssccocess 401,143 514 305 388 395 625 654 726 589 263 262 416 4O1 
Massachusetts....se00 aes 1,570 802 Sh 196 1,691 | 1,769 1,965 1,593 1,157 635 608 761 
Michigan.....cccceses q,. 3,205 2,534 1,651 1,809r | 2,2h2 | 2,345 2,605 2,112 2,202 2,109 | 1,396 2,436 
Minnesota....ccoceces 589,310 1,741 1,000 941 951 1,595 1,667 1,83 1,502 885 - 1,177 950 1,252 
Mississippi....cseces 139, Orb 703 399 368 315 27 259 287 233 237° 256 140 229 
MIB6OUTL...cecccccees 778,037 3,004 1,792 1,632 1,909 1,409 | 1,475 1,637 1,327 1,896 1,613 78 1,386 
Montana... covcce 102,305 koe 289 347 22h 505 528 588 476 18 512 236 309 
Nebraska. énases 379,452 2,100 1,485 2,011 1,507 1,101 | 1,152 1,278 1,037 1,150 833 510 85 
BOVORR. oc ccvccectsscs 8 bo 131 57 ay 21 12 u7 130 105 39 323 52 6 
New Hampshire......s 105,932 45 35 ah 88 135 141 157 127 4 151 68 21 
Now Jersey....ccseces 856 ,978 2,341 1,441 1,050 1,253 1,152 1,205 1,338 1,085 1,048 98 1,036 1,106 
New Mexico....scecece 53 , 859 188 226 47 33 55 58 65 52 125 339 380 61 
New York.ececoseccses| 4,542,086 8,180 4 00k 3, 7&7 2,90h 7,022 | 7,342 8,158 6,61h 3,652 4,524 | 2,60 5,133 
North Carolina....ss. 297,701 618 67% 233 577 513 536 596 483 4Ok #2 323 4ho 
North Dakota...eseces 119,973 644 665 1 167 41 42g &TT 387 394 510 295 
Oh10. sesesece 1,542,094 5,409 2,623 2,513 2,298 3,104 3,246 3,606 2,92h 3,269 2,408 | 2,935 2,192 
Oklahoma... 22% , 308 1,451 645 571 534 463 48h 539 436 571 668 152 801 
OTeGON. sees 225,006 525 375 314 293 398 416 462 375 Ts 239 291 183 
Pennsylvania, 2,158,479 6,532 3,943 3,921 3,482 3,260 | 3,409 3,788 3,071 2,404 3,321 | 2,440 3,193 
Rhode Island. 198,032 327 189 78 126 199 208 230 187 103 59 57 132 
143 ,312 kha 2h3 143 214 558 649 526 269 i) 53 166 
121,626 561 500 451 559 564 590 656 532 373 261 315 394 
279,630 1,104 Sho khg 534 759 794 88 715 536 215 AAS 553 
750,916 3,77 | 2,008 | 1, leleh 1,358 | 1,491 | 1,559 | 1,732 1,40k | 2,363 985 Goh | 1,197 
60,355 207 126 8 23 175 183 20k 165 220 2h 80 57 
Ste 191 90 120 719 86 90 101 81 124 48 23 67 
5,213 906 523 413 ALS 558 583 648 526 627 393 320 405 
391,455 1,078 199 3h0 632 618 66 719 582 55h 537 hae |” 227 
192 Se 27h 277 492 2k5 257 285 231 116 305 309 270 
755,819 2,300 2,116 1,830 1,034r | 2,103 | 2,199 2,443 1,981 1,143 1,516 | 1,2bh 1,054 
WYOHING sc cccccscccces 47,980 186 4ho 39 203 106 110 123 99 204 33 39 52 
Canal Zone..ccccccece 1,573 - 6 22 10 5 8 5 22 3 58 4 uy 
BaWO8L os cccccccosoves 72,103 27 151 T% & 60 28 . 255 70 120 226 ve] 
Puerto Ric0..esecsses 14,258 - - . 2 - . 5 36 . - - . 
Other possessions,,,, 1,273 2/ - - - - - - - - - - - - 
Commercial banks 3/..| 1,767,101 - - - - - - - ° : - - 
Adjustment to Daily 
Treasury Statement. +35,932 -2,238 4935 | +1,471 | 46,932 | -9,097 |+17,424 | -7,732 | -1,253 | -3,676 “2,329 613 | +3,176 
TotAleserereserereees | 26,795,223 _ |] 17,368 | 52,699 | 06,704 | _46,594_| 2,233 | 72,064_| 51,836 _| 47,347 _| 39,262 | 38,070 | 32,679 | 2,698 
banks, which were permitted within certain limitations concurrently 


Source: 


Daily Treasury Statement and reports 


‘rom Federal Reserve Banks. 


1/ Seles of Series F and G were discontinued after April 30, 1952, and 
sales of Series J and K began on May 1, 1952. 
2/ Cumulative through July 1951; no reports since that date. 


2/ State figures exclude purchases of Series F and G bonds by commercial 


with the last five war loans and in 1948 and 1950. For details of 

these offerings, see annual reports of the Secretary of the Treasury 

for 1944, 1945, 1946, 1948, and 1951. 
r Revised. 















TREASURY SAVINGS NOTES 





P 


five series: 


Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1946, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terme and conditions for purchase 
and redémption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 194 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 





ment yields, 


inoluded in the figures on redemptions. 


and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin® for February 1946, pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 


Matured notes 


outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


(Im millions of dollars) 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1952 























Redemptions Amount outetanding 
Series Sales Total For cash For taxes Matured Interest-bearing 
debt debt 
Serios A (tax series)......cccececcccceseceses 407 1/ 406 67 1/ 339 1 - 
Series B (tax series)......ccccccscscececesess 4, ohh 8a 182 1/ 4,761 * - 
BORIS Co ccccccecccccccccecedecerscocccccsesse 32,438 1/ 32,431 11,038 21,392 7 - 
Baphe® Buc cdioden ccc ends oeseséocgsdooccassascce 12,333 11,956 8,959 2,997 20 357 
Series A..... ecececececccecesosee eterececes eee 8,807 3,395 715 2,680 - 5,413 
GE cosccansecccesed peseee ansunse cesac chases 58,929 53,132 20,962 32,169 28 5,770 





















































Source: Office of the Treasurer of the U. S.; 


Statement. 


Daily Treasury 
1/ Includes exchanges in connection with the offering in September 1942 
Table 2.- Gales and Redemptions by Periods, All Series Combined 


of Tex Series A-1945 ani Series C. 


Less than $500,000. 


(In millions of dollars) 



































Redemptions }/ Amount outstanding 
ee — Total For cash For taxes Metered Interest-bearing 
debt debt 
28,867 18,725 1,256 17,469 6 10,136 
3,525 6,935 ie 4,305 20 6,711 
il 3,057 4,200 2, 2,015 28 5,560 
éo 2,14 3,303 1,972 1,331 33 4,398 
e 3,998 3,532 2,079 1,453 32 4 , 860 
wae 6,150 2,549 1,510 1,039 20 8,472 
oe 5,142 5,799 4,633 1,166 18 7,818 
WDB ccccddcccccscdssoccvccccdsécccosscséseee 4,965 6,1% 3,837 2,737 ub 6,612 
Calendar years: 
WRIA c cocccceccccce eoccece cccece 31,050 22,737 2,691 20,046 TT 8,235 
WG ccccrccegecccsoss 2,789 5,305 4 2,968 Te 5,725 
Wa Tevccccecocescces 2,925 3,2%4 1, 1,363 a 5,30 
1948... ecccsece 3,032 3,871 2, aes 1,h2k 66 4,572 
1949... . 5,971 2,951 1,58 1,366 ag 7,610 
1950.. ° 3,613 2,592 1,802 790 ho 8,640 
1951.. 5,823 6,9@2 5,657 1,265 AT 1,535 
19%2.. 3,726 5,520 2, 56% 2,96 28 5,770 
50h 593 530 63 32 7,539 
630 132 106 25 26 Oh 
18 1,323 167 1,156 20 6,911 
409 266 13 1s 16 7,057 
636 22h u 36 15 7,470 
198 1,057 160 897 lb 6,612 
279 age 389 62 13 6,4o 
176 287 253 3 12 6,330 
ls 406 203 202 u 6,039 
176 189 lze 67 nu 6,024 
1B iu 8&8 2k 10 6,089 
168 470 205 265 28 5,770 








1/ Includes both matured and ummatured notes. 


Source: Office of the Treasurer of the U. 5.; Daily Treasury Statement. 
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Table 1.- Distribution of Federal Gecurities by Classes of Investors and Types of Issues 
(Im millions of dollars) 










































































Interest-bearing securities issucd Interest-bearing seouri guar- 
by the U. 8S. Government anteed by the U. 8. Goverment, }/ 
Hela by U. 8. Goverment Hela vate Held by | Held by private | Matured 
Bot of | eierel sqrectanh aoeaemts poet v. 8. investors — 
fiscal peer 2/ Held by 3/ Goverment! 3/ and 
yous ties out-| Total Federal Tote, | *vectment Public — 
@ aut standing out- — i © a Public — out- socounts Public | non- no 
etanting | otal | Public | spectal| public | tote | MK** | serket- |“ '"S| petoral | market-| market- | interest 
issues | issues | issues desuss | able Reserve able able 
issues Banks issues | issues 
2/ &/ / 
19k5.ee06| 259,115 | 256,357 | 2h,93% 6,122 | 18,612 | 22 209,630 | 153,421] 56,209 hog 6 28 2,350 
1986.....| 269,899 | 268, 29,221 | 6, 22, 23, 215, 306% | 56,143 h67 9 3h ie | a3en 
Br | eae | eas | me | Fe | wae | ase | ceos| eel Sse | 3 |: | oH] OB | ee 
9.....| 252, 250, 7288 | 5,512 | 32,776 | 19,383 | 193,232 piel sed 4 . 3 un | 2,012 
1950..00 257,3TT | 255,209 37,830 5,47 32 18,3 199,088 | 131,629] 67,419 17 * 16 1 2,150 
1951.....| 295,251 | 252,852 ‘ 6,305 os 22" 92 186,912 | 121,663 77, 27 - 27 * | 2,372 
1952.sc00| 259,151 | 256,863 | 44,335 6,596 | 37,739 | 22,906 | 189,623| 115,185| 7,437 hy * 43 1 2h 
1951-Dec. 259,461 257,070 ha, 282 6,379 35,902 23,801 190,968 16,753 th ,885 ko bad 39 1 2,350 
19R-e: | . Seeisee | aodiags | naleee | Comoel Ses | ees | wetar| uveol wer | |e 33 2 | eee 
wars | S5taeh | soortee | sevoot | foes | Setbos | eetzue | ioozaee| auéleor| ‘alert 39 1 37 2 | 2,29 
Ape. | 258,337 | 256,102 | 43,26 | 6,500 | 36,746 | 22,363 | 190,¥92| 116,705 oT! 43 * he 1 | 2,192 
May.| 259,951 291,139 43,722 | 6,524 | 37,198 | 22,273 | 191, 7%% UTI uh * 43 1 | 2,168 
June| 259,151 | 256,863 9335 6,596 | 37,739 | 22,906 189,623} 115, Th, 437 tabs * 43 1 2, 2hk 
July} 263,107 | 260,908 | 4 6,689 5 | 22 193,422 O79 | T,343 3 * 32 * | 2,166 
ing. | 263,225 | 262,060 | 45, emi | 38307 | S526 | ieieor| usse| we 38 * 37 © | 2)127 
Sept.| 262,722 | 260,577 | 45,052 6,692 | 38,360 | 23,69% | 191,81) 117,790) 7,040 39 * 38 * | 2,106 
Oct. 9 262,80 | 45, 6,681 | 38, 23, 194,175 | 120,087) 7%,088 43 * 43 * 2, 
Hov.| 267 re 265,345 43,965 6, 38, 78 tea 195,979| 121,761| 7,218 4g . e | 2, 
Deo. | 267,445 | 265,293 | 45,891 G.me | 397150 | 285697 | 196, 705| 1a0r709| 13,996 53 1 Ef # | 2)100 
Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total enomt of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. 8. Goverment investors is calculated by deducting from the total amount outstanding 
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Government investment aecounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Bxoluies guarentee’ securities held by the Treasury, h/ all marketable 
2/ Includes accounts under the control of certain U. 8, Government 5/ Consists of Commodity Gredit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excluies as of the close of the previous month, 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks enjed. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury -/ 
(In millions of dollars; negative figures are net sales) 
Year Jen, Feb. Mer. Apr. May June July Aug. Sept. Oct. ov. Bec. 
IGhO. ccccccccccccccccosocccocoses 9.5 20.9 5.7 “1.6 a 9 @ be -3 ah -3 -1.1 
Wl. cccccccccccccecccescccoccocs 2.8 20 > “7 22 * * Ss * -2 al 6.0 
1 SCOCSSHSOCSSESESESOSESESESESES -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 ad bad 
IDh3 . cccccccccccceccccccsoccceces “14.5 90.3 “72.9 + -35.2 “145.8 -6 8 -15.8 2.7 e 5.0 4.8 
IDeb cw ccccvccccccccccecsccseseces 9.9 = ol -11.5 -16.5 -10.0 20.5 718.5 -19.0 -28,1 * 5.9 -12.0 
IPRS. ccccececccccccccescsosececes 67.5 ol 5.9 55.6 “34h 564 -17.0 -.2 -12.5 3 e e 
1946... ee 8.1 “67 - 3.3 4 -69.8 | -157.8 41,2 “Te. -123.0| -57.6 03 
1947.0 ol - “kh, 3 -338.6 | -359.2 el | -308.1 | 123.1 “14,1 | 221.0 696. 
Net °. ee 2 176.9 106, -12.1 -30.4 1. 5.4 ° 7.2 Pe | -8 -2 
WAY. cccccccccccccccecccccccccese 8.8 -1.8 5.1 1.5 3.7 -88 -.1 ae 8 4.6 -l. 11.5 “el 
1D .occcecccececscesesessceseses 6.6 13.5 6.3 1.1 -1. 5.1 8.2 2.0 5.0 4 nee | 7.0 
DBL. eo ccccccccccecsoceccsscececces 36.8 261.2 482.7 8.4 ll. 3.5 2 4.7 2.8 a 3. 29.0 
1952 . ccoccvecsceceveccessoesooces 
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(Par values 1/ - in billions of dollars) 
Total 
10,1 
10.1 
10.6 








—_OWKERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1952 








The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies, The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 


March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Gecurities 


(Par values - in millions of dollars) 

















































































































Held by investors covered in Treasury Survey 
Total Held by 
Classification amount 7,098 528 Insurance companies a ee wo i 
outs tand~ commercial mutual. 606 fire accounts and Syvesters 
ing banks 1/ 2/ | sevings 316 casualty, Federal Reserve 7/ 
banks 1/ life por Ld Banks 
Interest-bearing securities: 
Public markotable....sscsccccesccscccccoccces 148, 821 56,414 7,428 6,434 4,329 27,012 47,205 
Public nonmarketable 4/.....cececcccccccceses 17,785 2,213 2,063 3,790 976 3367 65,175 
Special 166U0G..ccccccocccecesccccccccescsece 38, 788 - - + - 38,7 - 
Total interest-bearing BOCUTIt1ES...ccccccces 265,394 58,628 9,491 10,224 5,305 69,366 122 ,380 
Matured debt and debt bearing no interest 5/..... 2,089 
Total securities issued or guaranteed by the 
U. BS. Goverment 6/..cccccccesccccccscoscccce 267,483 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Insurance companies U. S. Government 
Classification amount 7,094 528 investment nae va 
pe ano commercie1 poe ne 316 606 fire, accounts and 3/ 
banks 2/2/| Sones 1/ lite cpamak ie Federal Reserve 
Type of security: 
Issued by U. S. Govermment: 
DELS cccdccccccescrccssocecocs 21,715 7,600 97 476 lu 796 12,833 
Certificates of ind 16,902 4 79% 32 67 318 5, 6,642 
Treasury MOTOS. cesccseseces 30,253 1,15 53 8 461 13,789 4,827 
Treasury bonds - bank eligible.. a 52 hbk 32,217 2,207 995 1,966 7315 11, 743 
Treasury bonds - bank restricted 7/..... 27,324 655 5,024 4,879 1,465 4,239 11,061 
Postal savings and Panama Canal bonds... 134 15 * * 1 27 91 
Guaranteed by U. 3. Government 6/......+0000 4g 18 uy 9 * 8 
TOtAl.,.ccccccccccacccccccscccccccccesececose 148, 821 56,414 7,428 6,434 329 27,012 47,205 
Call classes: 
Due or first becoming callable: 
Within 1 yoarsesccoccccccsccccccecccoses 63,911 28,502 408 605 1 7,401 25,872 
1 CO 5 FoarBeccccccccccscsessccceseseses 9725 19,033 hk 125 710 14,294 6,419 
5 to 10 yoarSs.ccccccccccevccccccccccecs 17,564 6,279 2,137 1,140 1,363 1,70%  ,gh2 
10 to 15 JOGLB ccccccccesesesesscesesece a 673 2,401 4,578 4 478 1,023 3,365 6,889 
15. COD FUR c hccdoccccengposcccesdeces 3,838 181 47 76 3,076 
Over 20 FOOTE. ccccccccocccesececeseseses ° ? - - © © - 
Various (Federal Hous Administration 
Aedentures).....sccececccccscvccsocece kg 18 14 9 * * 8 
Totalececcccccccecccovccseveseccecsoccces 148, 821 56 41k 7,428 6,434 4,329 27,012 47,205 
Tax status: 8/ 
Wholly exempt from Federal income taxes..... 134 15 * * 1 27 91 
Partially exempt from Federal income taxes.. 7,402 6,213 10 hk 232 8 858 
Subject to Federal income taxes 9/......00++ 141,285 50 , 186 7,418 6,430 4,097 26 , 899 46 256 
POCAL . cccccccccccsccocsccocececeseccsococcces 148, 821 56,414 7,428 6, 43h 4,329 27,012 47,205 





























Footnotes at end of Section Il. 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1952 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Pax values - in millions of dollars) 
Helé by invest 4 in Tre y Survey 
— al Insurenc U. S. Goverment Laat d 
amount 528 © companies U. 5. @ all other 
outs tand - T,0%% = investors 
(Tex status 8/ is shown in parentheses) os ccumeroial mutual 36 606 fire, accounts and 3/ 
banks 1/ 2/ take L/ sage ccomalty, Federal Reserve 
Treasury bills: 
Regular Series.....esccececeecceceee( taxable) 17,211 5,145 93 are 13 592 10,814 
Tax Anticipation Series.......++++++( taxable) 4, 2,455 a 22 5 - 2,018 
Total Treasury DILIS.......csccccccecsccecces 21,715 7,600 97 476 7 592 12,833 
Certificates of indebtedness: 
1-7/8% December 1952-F.....++0e++++( taxable) 1,063 480 2 * u 22 5h7 
1-7/8 February 1953-A......+e+ee0+( taxable 8, 1,981 lb 16 123 3,701 3,033 
1-7/8 June 1953-B..scecececeee( taxable 4,963 1,552 2 51 127 1,151 - 2,071 
2 August 1953-C.osscescceces( taxable) 2,008 7a1 4 1 59 1% 991 
Total certificates of indebtedness........... 16,902 4, 79% 32 67 318 eo 5,048 6,642 
Treasury notes: 
2-1/86 December 1953-A.......0++++-( taxable) 10,542 1,042 16 Tl 7,507 1,894 
yg Merch §1958-A........+00+e( taxable) 4,675 3,192 n i 16% "Oh5 1,062 
1-1/2 March IQ55—A.cecceces oves( taxable) 5,365 4,233 17 * ns 91 907 
1-3/4 December 1955-B......++0+0+( taxable) 6, O54 2,562 6 2 3,234 952 
1-1/2 April 1956-BA...ccecees -+( taxable) 1,007 7 - - - 1,000 * 
1-1/2 October  1956-BD......+++++0( taxable) 550 42 2 - 500 6 
1-1/2 April 195T-BA. o.es0seeeee( taxable) 531 26 1 - - 500 h 
1-1/2 October 1957-BD....sccecess taxable) Te9 10 * - & Tis 1 
Total Treasury notes....seccsececececcceseces 30,253 1,115 53 8 h61 13,789 4,827 
Treasury bonds 
Bank eligible 
24 1951-53... 7,986 4,180 Tl 17 213 866 2,6h0 
2 December 1951-55... od 510 349 7 * 15 8 131 
2 June 1952-Shweceee 5,825 3,832 65 ~ 167 462 1,296 
2-1/6 June eA aovacevohtentia’ 1,501 1,024 63 21 52 99 2h1 
2 December 1952-5h....++0 8,662 6,042 T% 20 225 298 2,008 
2 June 1953-55......-( partially) 725 63 - a 15 e 37 
2-1/% June 1954-56....++.( partially) 681 563 1 * 35 * 62 
2-7/8 March 1955-60..... --( partially) 2,611 1,897 3 1 76 7 556 
2-1/2 March 1956-58....++++.( taxable) 1,449 1,160 33 10 32 22 191 
2-1/4 September 1956-59.........( taxable 3,822 2,901 29 106 69 60 657 
2-3/4 September 7 ooee( partially 98e 912 1 ed 30 5 35 
2-3/8 March 1957-59..0-0eee0.( taxable) 927 466 2h * 7 339 90 
2-3/8 Jme 1958. .seseeeee+( taxable h 2h5 2,694 263 T2 281 103 832 
2-3/4 June 1958-63...-...( partially 919 60 3 > 41 1 43 
2-1/4 June 1959-62... .000+0-( taxable) 5,281 729 1,120 372 515 582 1,97 
2-3/s December 1960-65.......( partially) 1,485 1,319 3 3 1 125 
2-1/2 June 1962-67....00+++( taxable) 2,117 527 38 360 1 263 52 
2-1/2 September 1967-T2....220.( taxable) 2,716 2,11 TI 8 127 378 
Total bank eligible.....s.csccecesccesess 52 be 32,217 2,207 995 1,966 3,315 11, 743 
Bank restricted: 7/ 
2-Weg December 1959-62......... 3,468 18 377 332 AT TH 1,47 
2-1/2 December eS beeeee ood ssa) 2,89 ho T52 265 367 836 
2-1/2 June Beccececes 3,758 35 1,343 Bl 181 418 1,089 
3,834 31 8T7 1,035 218 538 1,135 
i} 729 61 Pee, 1,210 17s 1, les 1,286 
° 2,972 46 417 872 123 645 867 
2-1/2 Jme 1967-T2....+++-( taxable) 1 sh 46 125 1,338 
2-1/2 December 1967-72...... -.-( taxable) 056 mY ey 76 110 2h8 3,076 
Total bank restricted......cssccessceses ° 27,324 655 5,02h 4,879 1,465 4,239 11,061 
Total Treasury DOMMS.......scececccesececsess 79,768 32,872 7,231 5,87 3,431 1,595 22,805 









































Footnotes at end of Section II. (Continued om following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
















































































































































Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Hela by investors a in Tr y Survey 
Issue Total Held by 
amount a 528 Insurance companies U. 8. Government all — 
plod ses aise : 
(Tax status 8/ is shown in parentheses) pa oan sr) mutaal ais 606 fire, | sccounts and 3/ 
benks 1/ 2 savings Federal Reserve 
benks 1/ life cogualtys | | Banks 

Other bonds: 

Postal savings bonds.......ssse+eee( wholly) 8h 9 * * 27 48 

Panama Canal bonds.....ecessseeesee(wnolly) 50 6 - - 1 * 43 

Total other DOMAS....cccccsccccccccccececes 134 15 * * 1 27 91 

‘ SS 

Guaranteed securities: 6/ 

Federal Housing Administration deben- 

‘TUPOS..ecececccecesecccceeee( taxable 10/) kg 18 1s 9 6 $ a 
Total public marketable securitioes.......scsess 148,821 56, 4k 7,428 6,434 329 27,012 47,205 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total : Held by 
amount 528 Insurance companies U. 8S. Government | a)) other 
(Tax status 8/ is shown in parentheses) outs tand - 7,09% pace Con investment investors 
ing Sr savings 316 606 fire, accounts and 3/ 
banks 2 casualty Federal Reserve 
banks 2/ life and marine | Banks 
United States savings bonds: 
Series B b/...ccccoccccedoccevcces 35,048 - - - - 1 35,047 
Cowles TS cciccccccseccccccecscsa 3,83 ag 16 38 83 1 3,226 
Series G..cccccccccsccccocccoscccce( taxmble 18,514 925 570 278 45h 19 16,267 
Setdh Ba ccsvevkccssedtosesveseeen 158 - - - - - 158 
Series J k/...ccccccccvccccccseces T2 1 - bef 2 - 68 
BewW Ke iscsi ccs cesescsecetecdeed 2h6 1 he 2 8 * 231 
Total United States savings bonds......+.s. 57,850 1,375 589 319 548 21 54,998 
Other U. 8. securities: 
Treasury savings notes.....ssssece 6 oh * * 32 7 5,985 
Depositary + igueaypratnesaggty Se "396 396 ya/ * - - - o"* 
bonds: 
Investment Series enegee ee 189 122 292 36 100 211 
Investment Series B......+..+( taxable RX, 189 1,351 3,179 360 3,438 3,98 
Total other U. S. securitios...cccccccceses 19,934 838 n/ 1,4% 3,471 428 3,545 10,178 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 

ObLIg*AtIONS.,..cccccccecccecececes( taxable) * le/ _ = “3 ad iz/ 

Total public nonmarketable securities 12/....... T1,T85 2,213 1L/ | 2,063 3,790 976 3,567 65,175 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
































































































































Held by investors covered in Treasury Survey 
Ineus aueunt 528 Insurance companies U. 8. Goverment | 03) A 
- inves tment 
(Tax status 8/ is shown in parentheses) ware 1m es mutual 6 606 fire, accounts and — 
banks 2/ 2/ —- = casualty, Federal Reserve 
benke 2/ . end marine | Banks 
Federal intermediate credit banks: 
Dodentures...scerecesesecececccecess( taxable) 765 367 lb 13 30 - Rho 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures). .( taxable) 30 25 * - 1 - 4 
2-1/8 June 1953 (Debentures)... a ko 29 1 - * - 10 
2-1/2 February 195% (Debentures). .( taxable ho 29 * - 1 - 10 
Total Central Bank for Cooperatives securities 110 & 1 - 2 - 25 
Federal home loan banks: 
2h February 75 kh 1 1 1 - 28 
2 February 67 45 2 * 1 - 19 
2.30 April 76 37 1 * 7 - 31 
2.20 May 90 6h 1 * 1 . 23 
2.30 August 140 T2 3 . 4 « 60 
Total Federal home loan bank securities...... AMS 262 7 2 15 - 162 
Federal land banks: 13/ 
1-1/2% January 1951-53 Foento)-o emote) 186 155 1 * 1 - 29 
2-1/4 February 1953-55 = em taxable 1s g2 3 * 2 - 17 
2-1/2 November 1954 Bonds )....( taxable) Te 43 1 * 3 - oh 
1-3/6 October 1955-57 5 taxable) 215 15 1 - 4 - 26 
2-5/8 May 1956 Bonds)....( taxable) 233 157 un 10 - Sh 
Total Federal land bank securities.........+- 8&0 631 16 1 21 - 150 
Excludes trust departments. income exempt from the normal tax except that in the case of partially 
Includes trust companies and, beginning with figures for July » also tax-exempt Treasury bonds, interest derived from $5,000 of principal 
includes stock savings benks. Formerly these banks were show as « q@mount owned by any ome holder is also exempt from the eurtax. “Tax- 
able" securities are those with the income subject to normal tax and 


separate classification, but they are no longer so reported. 
Includes those banks and insurance companies not reporting in the eurtaz. 
Incluies F. H. A. debentures; see footnote 10. 


nan 0b @ &nwese oo 


€ 


Treasury Survey. 
United States savings bonds, Series E, F, and J, are shown at current 
vere 


insurance 
edjusted to current redemption values for use in this statement. 


A emall indeterminate amount of these debentures is partially tax- 


included in the Treasury Survey. 
Cc. C. C. demand obligations as of the close of the previous month 


9/ 
20/ 
exeupt. 
12/ Imclutes $70.0 million depositary bonis held by commercial banks not 
i2/ 
a/ 


Holdings by reporting agencies not available. 
Excludes guaranteed securities held by the Treasury. in the amount of $415 thousand, all held by commercial banks, are 

V Issues which commercial banks may not acquire prior to specified dates shown amly in the total amount outstanding; holdings by reporting 
(with minor exceptions); see “Debt Outstanding”, Table 3, footmote 1. banks are not available. 

8/ Federal securities fall into three broad classes with respect to the Exoluies issues completely held by Farm Credit Administration 
imposition of Federal income taxes on income derived from them. "Wholly" agencies. The proprietary interest of the United States in these 
tax-exempt securities are those with the income exempt from both normal banks ended om June 26, 1947. 
tax and surtax. "Partially" tax-exempt securities are those with the * Lees than $500,000. 
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Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market. The issues excluded are postal 
savings bonds and Federal Housing Administration 
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debentures, The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II lists the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 




















































































































hens Bank discount tasted Bank discount 
out- Maturity | Issue Gitte to out- Maturity Issue Gas ta 
date date standing date date 
(millions) Bid Ask Meen —— (mills ) Bid Ask Mean Fa + pec 
,200 10 - $1,300 2/26/53 | u/es/se |2.00%| 1.90% | 1.966 |  .0o% 
“< i ; Py eS a ie +.15% 1,301 3/5/53 12 2.00 1.90 1.95 - 
1,401 3 | 10 2.00 1.8 | 1.92 +,08 1,200 3 3 2 2.00 1.90 4 - 
1,402 1/e2/s 10, 2.00 1.8 | 1.92 +.06 2,502 3/18/53 At 2/| 1.99 1.90 1. +02 
1,501 3 | 10/30, 2.00 1 1. +06 1,200 3/19/53 2 2.00 1.90 1.95 - 
re lee amelie | elie] ce | | Re | BRR Ee ie]: 
’ 2 ? *. . ° *, - 
ter 2/19, ; ufeo 2.02 1.90 | 1.96 +.03 2,003 chs 3 2/| 2.00 1.91 1.96 -.03 
Footmotes at end of Sectien II. - 
Table 2.- Certificates of Indebtedness (Taxable) 
Amount Issue Yiela 
Description 
(m£11iens) date Bid Ask Mean pon Ea inaerl 
$8,868 1-7/9 - 2 3-A 3 1.60% 1.45% 1.52% - 36% 
- - 6 1. 1.92 1. -.01 
2b : ough of ie = 1.96 196 4.00 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Tiela Price range 4/ 
Amount Change Since first traded In 1952 
out~ Description in To —— — cm es 
(canto Bid | Ask | Moan | seen ftmet fast High 
last month Price | Date | Price | Date | Price | Date | Price | Date 
month 
notes: 
te . - 1. a 10 100.07. | 11 100.01 | 9, 100.07 100.01] 9 
sige | ile: apr sate | et ape feli | OP] “san pears | a) Rael 2g 
5,305 | 1-1/2 - 3/15/55-a 00 aa 7 12fghe —. $e ys ore Py ~ —* wag x 1 
oor Pay .* sie lene *00 (rR 98.28 see 2 97.20 98.28 | 5/26| 97.20 R 
550 | 1-1/2 - 10 +08 |2.09 | -.02 hfe 98.2% thie 97.12 afte 98.2h 2/26 97.12| 1/21 
is * 02 2.1 00} & 98.15 | 4/17, 20h | 10, 98.15 /17 204} 10/21 
tee fe - a = 9 “4 -.01 | 10/1/52] 97.06 wh 28 | 10 97.06 /31 28] 10/21 
ey fas/x3| 104.18 | 3/1./n6 es ws es 
~ .00 |2.00 00 | 9, 3] 104. 3 99.19 | 12 100. 99.30) 12 
- - : ae = -.0h 2.23 $/ +.05 |12/15/%1/ 104.26 | 3/11/66] 99.09 | 12/29/92) 100.) 4/23| 99.09]12/29 
20 lban > Slee “|e “2 Sera | ahs) Be eee | | Balers 
8 eee aah : a 4 ‘00 | 2.26 e +01 | 12 105.00 spine 99.10 | 12/2h/s2|100.08 | %/e2| 99.10] 12/2k 
” * -01 |2. -01| 6/2/e1) 120.22 2/8/x6| 100.07 | 8/27/s2/102.01 | 4&/18/ 100.07] 8/27 
uae oz - sae -.0h ok 6/ +202 Heys 107.16 | 4/6/s6| 98,15| 9/e9/se|101.01 | 4/18] 98.15] 9/29 
23 |e > shpe” nat [2:38 || Sin | yafelimie | “thal :11| Shapes | “7A| sl $f 
em oie . ens 103 [2153 6/| 202 | GAihslio.zo | lyéfel 96:03 | azfer/oa| gocz3 | 5/9| 96:15 9/29 
468 | 2-) - 12/15/59-62 -.08 | 2.52 6/| +.02 | 11/15/45) 104,01 | 4/6/s6] 95.31 | 12/27/51] 99.17 5/9| 96.11] 9/29 
day | a: "ale oS REY 22] aeciein | Yee) el aembee | 32) alae 
- = - e +.’ . o *. 
ot 2 - SRS ana ae +.07 | 10/20/41) 109. 4/6/46) 95.10 | 12/30/52] 99.14 | 5, 95.10) 12/30 





















































Footnotes at end of Section II. 
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MARKET QUOTATIONS, DECEMBER 31, 1952 
Section I - Securities Issued or Guaranteed by the United States Goverment 
Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nds) 
Price Yield Price range 4/ 
coment Description a ” Change| Iseue Since first traded In 1952 
or 
stand ing Bid. | Ask | Mean _ first —_ dato High Low High Low 
(millions); last nw month 
neni Price| Date Price Date | Price Date | Price Date 
Treasury bonds - bank restricted: 9/ 
$3,758 | 2-1/2% - 6/15/64~69 | 96.20 | 96.2h| 96.20] -.20 | 2.75% 6/| +. 4/15/43] 107.25) 4/6/46) 96.03) 9/29/52 | 99.16) 5/12 | 96.03) 9/29 
3,834 | 2-1/2 - 12/15/6-69 96.10 | 96.1%/96.12) -.26 | 2.77 6 +.06 | 9/15/%3|107.26| 4/6/46) 96.00) 9/29/se | 99.10) 5/12 | 96.00] 9/29 
ee ey - 3/s/ee-n. 8 se ae ~ — 2.9 iy eo a 107.23 ens 95.2% Yn 99.05 apa 95.2% gfe 
n - - 3/15/6- 95. ¥ -. d +. /2. fs) 107. 95.18}12/30/52 | 99.05} 5/12 | 95.18] 12/30 
1,897 | 2-1/e - 6/15/67-Te y 95.14 | 95.18) 95.16) -1.02 2-6 § +.07 6/15 10616 4/6/46 | 95.08/12/30/52 | 99.05} 5/9 | 95.08] 12/30 
3,837 | 2-1/2 - 12/15/67-Te 95.14 | 95.18/95.16] -1.02 | 2.80 6/ | +.08 | 11/15/65]/106.16| 4/6/%6| 95.08/12/30/Se | 99.05} 5/9 | 95.08] 12/30 
| 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds 2°/ 
(Price decimals are 32nds) 
poe Price Yiela Price range 4/ 
out- Ch 
ag Description in a Change mg Since first traded In 1952 
(mil- Bia Ask | Moon |e | firet = High <a High Low 
lions ) last call month 
month Price Date Price Date Price | Date | Price | Date 
Treasury bonds - bank eligible: 
725 - 6/15/53-55} 100.04 | 100.08] 100.06} -.03 1.58% | +.116 | 10/7/40 | 107.25 1/12/46}100.04 |12/29/52] 101.10} 4/3] 100.04) 12/29 
Te a - SA3/ -56| 101.00 | 101.04] 101.02) -.07 | 1.51 | +.10 T/22/a0 | 109.29 | 3/12/46/101.01 |12/29/52| 102,23 Wf 101.01] 12/29 
2,611 | 2-7/8 - 3/15/55-60] 102.20 | 102.28) 102.22) -.12 | 1.63 +12 3/15/35 | 116.02 | 1/12/46) 98.30 9/20/39 105.09] 4/17 | 102.20} 12/30 
98 | 2-3/8 - 9/15/56-59] 103.30 | 104.02] 10k.00) -.13 | 1.63 | +.08 2A2R8 116.13 | 1/26/46] 98.10 /1/37| 107.00 3 104.00} 12/31 
919 | 2-3/6 - 6/15 3} 105.17 | 105.21} 105.19} -.05 | 1.67 | +.01 /15/38 | 117.0% | 1/15/46) 99.15 | 9/25/39) 108.27] 4/17 | 105.18 12/30 
1,485 | 2-3/ - 12/15/60-65| 107.04 | 107.08] 107.06] -.12 | 1.78 | +.0% |12/15/38]119.00 | 1/25/¥6/ 99.14 | 9/25/39) 111.06] 4/29 | 107.03} 12/29 
Panama Canal bonds: 
50 | 34 - b6Afa 115.08 | 116.08] 115.24} .00 | 1.08 | -.02 6/1/12 | 134.00 9/5/s%| 75.00 | 6/18/21] 116.28] 5/21] 115.2) 12/31 





















































Footnotes at emi of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 














anidiia Yiela . Yield 
ut= Change out- Change 
stantine Description regs in mean |] stending| Description — in mean 
(mil- este Bid Ask Mean | from (mil- Bid Ask | Mean | from 
lions) last lions) lest 
month month 
$98 2.15% - 1/2/53 4/1/52 PY V/ - $68 2.30% - 6/1/53) 9/2/52 | 2.40% | 2.25% | 2.328 | +.12% 
02 2 - 2/2/53 5/1/ 2.30% 2.05% eM +.13% 9 2.30 - Pye 10/1/52 | 2.40 2.25 | 2.32 +.10 
85 2 ~ saa eee 2.35 2.10 | 2.22 +14 T2 2-1fh - aie 11/3/52 | 2.40 2.25 | 2.32 +,10 
& 2.05 - taps Tale 2.40 2.15 | 2.28 +.18 T2 2-1fh - 9/1/53) 12/1/52 | 2.40 2.25 | 2.32 +.10 
65 2.200 - 5/1/53 ie 2.40 2.20 | 2.30 +.15 L/ 2-3/8 - 10/1/53} 1/2/53 | 2.40 2.25 | 2.32 - 












































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimals are 32nis) 



















































































" Price Yield Price range &/ 
out- Change! 
—. Description in To pane pong Since first traded In 1952 
(mil- Bid oe ray | last High Low High Low 
lions ) last month 
month Price Date Price Date Price | Date | Price | Date 
Central Bank for Cooperatives deben : a 
$30 |1-5/& - 2/1/53. 99.24 | 99.30 | 99.27] .00 | 3.50% +.97% 2/1/50} 100.06] 1/12/50|98.20 ys 99.31 se 99.00 1 
ho [2-1/8 - 6/1/53 99.24 | 100.00 | 99.28] -.03:| 2.4 +625 6/2/52| 100.00| 5/28/52|99,27 |12 3 100.00] 5/28| 99.27 | 12 
4o |2-1/2 - 2/1/5h 99.22] 99.30 | 99.26] -.06 | 2.68 +.18 10/1/51} 100.13} 5/8/52}99.2% |12/28/51 | 100.13] 5/8} 99.26 | 12/31 
Federal Home Loan Bank notes: 
7 | 2% - ry 99.29 | 100.00 | 99. ~.003) 2.34 +23 5/15/s2| 100.02] 5/22/52/99.2 ait (pe 100.02] 5/22] 99.2 9/17 
67 }2 - 2/16 ‘a2 99.29 | 100,00 | 99. ~ 008) 2.34 +.23 eyed 100 .00 |10/29/52| 99.288] 9/17 Yn 100,00]10/29 | 99.2 9/17 
76 |2.30 = &/15/53-¢ 99.31 | 100,01 |100.00 | -.01 | 2.31 +.10 | 8/15 yn 100.02 |11/10/52} 99.31¢|12/26 4 100.02}11/10 | 99.31] 12/26 
90, |2.20 ~- 5/15/53-D 99.29 | 100.00 | 99. -.008) 2.35 ‘+.07 | 11/17 Yr 100 00 }11/25/52/ 99.3 ry ue 100,.00}11/25 | 99. 12/31 
1ho’ } 2.30 «= 8/17/53-8 99.29] 100.00 | 99. -.01 | 2.38 +.05. | 11/17/52] 100.00|11/25/52| 99.308/12/31/5e | 100.00}11/25 |.''99. 22/31 
Federal Land Bank bonds: 12/ 
186 | 1-1/2 - 1/1/51-53 / PY Be: alee - 1/2/46] 101.22) 3/11/46) 97.30 | 3/8/48 | 99.31/12 99.0 
1k | 2-1fh - 2/1/53-55 98.30| 99. 99.02 | -.06|2.72 6/| +.11 2/1/45] 105.31] 3/12/46] 99.00 |12 ie 100.04 s/o 99.00 | 12 
T2 |2-1/2 - nf 99.24 | 100.00 | 99.28] -.01 | 2.57 +.02 11/1/51} 100.24] 4/21/52) 99.21 | 12/28/51 | 100.2h] 4/21} 99.2% | 12/10 
13/|e-1/2 - u/1/ 99.24} 99.30 | 99.27 - | 2.59 - 53| _99.31|12/23/52| 99.25 |12/17/52 | 99.31)12/23| 99.25 | 12/17 
215 | 1-3/k - 10/1/55-57 95.08} 95.16 | 95.12] -.22|2.8 6/| +.18 10/1/49} 100.12] 9/22/49] 94.26 |12/28/51.| 97.05) 5/27] 9%.30 1fe 
233 | 2-5/8 - 5/1/56 99.14] 99.24 | 99.19] -.01 | 2.75 +01 5/1/52] 100.17} 5/19/52) 99.17 | 12/12/52 | 100.17} 5/19} 99.17 | 12/12 
1k/ | 2-3/6 - 5/1/58 99.00] 99.16 | 99.08 - | 2.90 - 1/2/53) 99.16}12/11/52| 99.08 |12/31/52 | 99,16}12/11 | 99.08 | 12/31 
Not quoted om December 31, 1952. maturity as more significant when an issue is selling at or below par. 


Tax Anticipation Series. Callable on 4 months notice on June 15, 1953. 


Amount issued on January 2, 1953, was $1,201 million. 

Prices are the mean of closing bid and ask quotations in the over-the- 
counter market, except that prices of Treasury bonds for the period 
prior to October 1, 1939, are closing prices on the New York Stock All partially tax-exempt except Panama Canal bonds, which are wholly 
Exchange. "When issued" prices are incluied in history beginning tax-exempt 


¥ Included in the average yield of long-term taxable Treesury bonds as 
Bonds". 
2/ 
20/ 
October 1, 1939. Dates of highs and lows, in case of recurrence, are wy Amount issued on January 2, 1953, was $83 million. 
re 


shown under "Yields of Treasury and ‘Corporate 
For definition, see “Debt Outstanding", Table 3, footnote 1. 


Keer 


the latest dates. x Excludes issues completely held by Farm Credit Administration 
Not called for redemption on March 15, 1953. Will mature on agencies, The proprietary interest of the United States in the 
September 15, 1953. Federal land banks enied on June 26, 1947. 

Yield to maturity. Market convention treats the yield to earliest call Amount issued on January 2, 1953, was an million, 

dates as more significant when an issue is selling above par; the yield to was 1 million. 


=e 


Amount issued on January 2, 1953, 
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YIELDS. OF TREASURY SECURITIES, DEC. 31, 1952 
Based on Mean of Closing Bid and Ask Quotations 
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3.00 3.00 
280 * 2.80 
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2.60 = 260 
—s 
—| 
et | 
240 - 240 
° a = 
“ 
SF 4 
2.20 as 220 
4 4 Sy 
7 * } 
4 : 
2.00 Ft . 2.00 
1.80 ; 1.80 
— 
LT | 
1.60 - —- 1.60 
“ 
° 
1.40 1.40 
‘ 
Partially Tax-Exempt Bonds | 
1.20 + 1.20 
} 
1.00 TAXABLE ISSUES 1.00 
Bank Eligible 
x Fixed maturity issues 
© Callable bonds 
80 Bank Restricted 80 
A Callable bonds 
PARTIALLY TAX-EXEMPT BONDS 
Bank Eligible 
60 © Callable bonds 60 
40 40 
.20 .20 
0 0 
1952 54 ‘S6 ‘s8 ‘60 ‘62 ‘64 ‘66 ‘68 ‘70 72 
Explanation: The points represent yields to call when prices are above par, and to maturity dote when prices are at par or below 
The smooth curves for the various classes of points ore fitted by eye. Issues for which on exchange offer has been 
mode or which are due or callable in less than 3 months are excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 





























































































































Treasury bonds High- Treasury bonds High - ' Treasury bonds High- 
Period Partially | rerapie | Sat? grade Period Partially |revepie | &%* 
corporate corporate corporate 
mon: series 
19385. cccseseses ° 2.79 - 3.46 BORD, 2c ccccces 2.05 - 2.67 poe - 2.25 2.57 
1936....0006 ended 2.69 - 3.19 sPuses sae 2.09 2.46 2.75 IGSE. ccesccecee - 24h 2.82 
WMT escececce cope 2.7% . 3.27 1GN3.crccseece 1.98 2.47 2.64 WP comeccoces - 2.31 2.65 
1938..+6- ececeve 2.61 - 3.12 bsbccagdos 1.92 2.48 2.60 IVD concccccee ~ 2.32 2.60 
WG vcccecodhe “ 2.41 - 2.92 IDES. cresesece 1.66 1/ 2.37 2.54 Wiss cnsecess - a7 2.86 
WG... cccccckene 2.26 - 2.77 OG, SO - 2.19 2.4 pS - 2 2.96 
Monthly series - averages of daily series 
1947 -Jan.....0. - - 2.21 2.48 1949-Jan...... - 2.42 2.73 - 2.39 2.64 
Fed. .sccsees - 2.21 2.48 Fed.se.es - 2.39 2.73 ~ 2.40 2.66 
TNE ccccagee - 2.19 2.49 Mar.ssees - 2.38 2.71 - 2.47 2.78 
AB. ccececes - 2.19 2.49 2/ APE eceeee - 2.38 2.70 - 2.56 2.88 
MAY. ccececes ba 2.19 2.49 MOY .ccese - 2.38 2.71 © 2.63 2.89 
JUNC. cseceee . 2.22 2.50 Tune...0. - 2.38 2.72 - 2.65 2.95 
TULY..cceces - 2.25 2.51 TU. o205 - 2.27 2.66 - 2.63 2.93 
AUB ssccccses - 2.24 2.51 AUGeccese - 2.24 2.60 AUBrcescce | ° - 2.57 2.86 
Sept. cccccce us 2.24 2.57 Bept..oee sat 2.22 2.59 Sept.cerses ° 2.56 2.8 
Oot. cccccese » 2.27 2.68 Oot. ccece ad 2.22 2.599 Ost.cccoce 2 2.61 2.92 
HOV cccccecee bad 2.36 *-2 Hov.coces ° 2.20 2.56 Bovcccsce ba 2.66 2.98 
Beecccvcese . 2.39 2. Dec. eseee - 2.19 2.55 3/ - 2.70 3.03 
1DbB-Jan...cceses - 2.45 _? - 2.20 2.54 - 2.7% 2.96 
- 2.45 2. - 2.26 2.5% - 2.71 2.8 
MAS. sesccene - 2 bh 2.81 - 2.27 2.55 - | 2.70 2.96 
ABE occccesce - 2 bh 2.77 - 2.30 2.57 Biisucs - 2.64 5/| 2.92 
MAY. scccccee - 2.42 2.7% . 2.31 2.57 MAY. cccese - 2.57 2.93 
JUNC. .cccece - 2.42 2.73 - 2.33 2.59 Tume...sss - 2.61 2.95 
July - 2h 2.80 - 2.34 2.61 July...... - 2.61 2.96 
- 2.45 2.86 - 2.33 2.58 ye Ie - 2.70 2.97 
- 2.45 2.85 - 2.36 2.62 Sept...... ~ 2.71 2.98 
Oils cceess - 2.45 2.85 - 2.38 2.65 &/ ee + 4 04 
HOV escccccce bg 2.44 2.86 ° 2.38 2,66 NOV. .ccoce ad AR 2°58 
DeCrcccceses Pr 244 2.81 ba 2.39 2.66 DOC. seeece ” 2.75 2.99 
Weekly of daily series for weeks ending - 
1952-July . 5... - 2.62 2.96 - 2.67 2.96 1952-Nov. 7.. - 2.69 3.00 
22.. - 2.61 2.97 - 2.6 2.96 : - 2.71 2.98 
19.066 - 2.59 2.97 - 2.71 2.97 2l.. - 2.71 2.97 
26 .cee - 2.60 2.96 - 2.75 3.02 98... - 2.71 2.96 
Aug. 2.00. - 2.63 2.96 Oct. . 3.. - 2.78 3.02 Dec. See - 2.72 2.96 
Geces - 2.69 2.96 10.. - 2.76 3.04 22... - 2.72 2.98 
, aes - 2.72 2.97 17.. - 2.75 3.06 19... - 2.76 3.00 
23.008 - 2.69 2.97 2h... - 2.73 3.06 26.. - 2.79 3.02 
30.00 - 2.70 2.97 31.. - 2.71 3.02 1953-Jan. 2... - 2.80 3.03 
Daily series - wveighted averages 
- 2.72 2.96 1952-Dec. 15.. . 2.73 2.99 1952 -Dec. 25.. - 6/ 6/ 
~ 2.72 2.97 16.. - 2.75 3.00 oe aad 2.79 3.02 
- 2.72 2.96 ~ - 2.77 3.00 , 
- 2.72 2.95 les - 2.77 3.00 29.06 - 2.79 3.02 
- 2.73 2.96 19.. - 2.76 3.01 30. - 2.81 3.03 
31. - 2.80 3.04 
° 2.73 2.96 22.. - 2.78 3.02 1953-Jen. 1... - #/ 
- fy ‘3 23. - 2.80 3.02 ae - 2. 3. 
: Hy 2.98 2h. - 2.79 3.02 
- 2.72 2.99 
Note: ‘Treasury bonds incluied in the averages, beginning April 1952, does not sell, the price of the last preceding sale is used. 
are those neither due nor callable for twelve years. The sinisun 1/ For definition of taxable and partially tax-exempt bonds, see foot- 
length of the bonds incluied was 15 years from December 1935 notes to the Survey of Ownership" in this issue of the 
through March 1952, and 12 years prior to December 1935 for the Bulletin", The partially tax-exempt average was discontinued 
period shown in this table. For a discussion of the composition on December 15, 1945, because there were no longer any bonis in this 
of these Treasury bond averages, see “Treasury Bulletin" for category with fifteen or more years to maturity or first call. 
ee Pe eee ee ee aad air on 2/ Average revised beginning April 1, 1947. O14 average for April 1947 
corporate bond average, see the for July 1947, wes 2.47%. 
page 59, end Jenuary 1945, page 56. Treasury bond yields ere 3/ As of December 21, 1949, the Consolidated Gas Electric Light ani Power 
computed on the basis of the mean of closing bid and ask quotations Company of Baltimore 2-3/s's of 1981 were dropped from the average, 
in the over-the-counter market as reported to the Treasury by the having been called 
Federal Reserve Bank of New York, beginning September 2, 1941. 4/ As of October 20, 1950, the Standard 011 Company of California 2-3/%'s 
Prior to that time, yields were computed on the basis of closing of 1965-66 were from the average, having been called. 
prices on the New York Stock Exchange, except that on days when en 5/ The long-term taxable Treasury bond average was revised beginning 
issue 41d not sell the yield was computed on the mean of closing April 1, 1952 (see "Note"). The old average for April 1952 wes 
bid and ask quotations on the Exchange. Corporate bond yields are 2.62 percent. 
computed on the basis of closing prices on the New York Stock 6/ Market closed. 
Exchange and the New York Curb Exchange; on days when an issue 
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February 1955 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources/ 
(In thousands of dollars) 
eat tie Individual income tex and'‘employment taxes 
ceipts from | Adjustment. of 
Total Corporation Individual 
Fiscal year or “3 i" internal somes. and income tax pee haqrom pe Ail Railroad | Unemploy- 
or month revenue no “4 { retire- ment 
(Dadly . Sreaay collections | taxes 2/ ce hela 3/ wise 3/ tes 3/ ment insurance 
Statement ) 
1ghe. ererecece 12,993,118 -36, 797 13,029,915 4, Tle, 083 4 ,4b8, 162 3,262,800 Dé 895,336 170,409 119,617 
1943....eceeee | 22,283,969 ~22h,755 | 22,368,724 | 9,668,956 8,128,637 5,943,917 686,015 1,131,546 211,151 
+1,565,477 |, 40,119,510 | 14,766,796 | 19,999,378 | 10,437,570 7,823,435 1,290,025 265,011 | 183,337 
+101,664 | 43,800,338 | 16,027,213 20,813,451 8,770,094 10 ,264 ,219 1,307,931 284,758 % 
~361,589. | 40,671,922 | 12,553,602 | 20,405,364 8,846,947 9,857, 1,237,025 284,258 | 178,745 
4271,136 | 39,108,273 | 9,676,757 | 21,367,662 9,501,015 9, 8h2 ,282 1,458, 93% 379,555 | 185,876 
“11,051 | 42,864,536 | 10,274,410 | 23,379,123 | 9,464,208 | 11,533,577 1,612,721 560, 208, 
2G 40,463,219 -| 11,553,669 | 20,527,935] » 7,996,320 10,055,502 1,687,151 562, 226,228 
’ 38,957,226 | 10,854,351 | 19,797,883 7,264, 332 9,888,976 , 873,401 548,038 | 223,135 
+660 , 409 445,686 | 14,387,569 | 26,62h,7 9,907,539 | 13,089,769 2,810,750 579,778 6,952 
+625,502 | 65,009,393 || 21,466,910 | 33,738,370 | 11,345,060 |, 17,929,0k7 3 58h ,026 620,622 | 259,616 
1952-Jemary.. | 4,769,509 43,595 | 4,813,205 | © 87,468 | 3,177,845 | 2,329,955 "Uk ,231 3,877 | 29,782 
February. 062 , 723 271 6,970,994 310,611 5, 840,010 1,464 ,298 4,172,031 42,713 160,969 
March.... | 10,640,963 +1,107,122 9,533; S41 5,912,713 2,789,962 2,133,195 536,555 106, 724 13,488 
April.... | 5,034,852 +7,401 5,027,451 1,277,897 2,920,520 1,583,272 1,330,292 Bip oe4 3,412 
May...... | 4,490,907 -939,910 5,430,817 350,539 4,250,496 221,446 3,955,469 3605 | 14,976 
Tune... | 9,992,383 41,199,593 8,792,790 5,659,129 | 2,261,619 1,477,728 706 , 625 9,986 2,279 
Tuly..ee. 32$33,233 pyr ee aT 1,939,276 393,382 1,938,761 Pipes ry 
Augugt... 351 5,3 3 2190 ,037 93,3 ,012,275 pee 14,639 
Septumber | 60710906 | «ege'aas | S’aye'she 2,bh1,7n | 1,969,67%%| 1,652,593 231, | Beat 763 
November. | 83512, 766 Bs'oe3 3°Je5 308 Soe ode thB,417: 108,607 3,967,879 sae 13,649 
Miscellaneous internal revenue 
Fiscal year Total Manufacturers ' bs 
or month miscellaneous |- po oad Estate and Liquor Tobacco Stamp and ee 
internal tax 5/ gift taxes taxes taxes taxes retailers' inte 
revenue excise taxes 
_ 3,837,670 281,900 432,540 1,048,165 780,792 41,702 852,065 400 , 505 
4,571, 328,795 47,496 1,423,480 923 , 857 45,155 670,012 732,335 
5,353,336 380,702 511,210 1,618,045 988, 483 50,800 728, 694 1,075,402 
6,959,634 371,999 643,055 2,309, 864 932,185° 65,528 1,206,616 1,430,428 
T, 712,956 352,221 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,063, 85% 1,597 291 2,4 Th, 756 1,237,768 .| ,’ 79,978 1,939,621 | 1,550,842 
8,311,003 2,723 3345 2)255, 320 1, 300;280 » 66 2,119,157 1,655, 711 
8,381,515 - 6,138 796,538 2,210,601 1,321,875 . 7F2,828 2,220, Tah 1,752,792 
30%, 892 266 706,226 2,219,196 1,328,46h 8h , 648 2,245,182 1,720,998 
9,433,328 - 729,730 2,546,807 1,380,396 * 93,107 2, 840,690 1, 842,598 
“3 9, 804, 112 - 833,147 2,549,088 1,565,162 84,995 2, Babs, leds 1,947,276 
1952—Jenmerysi.<s’ |: 87,791 | ie 6h 563 197,060 152,904 6,7i2 236,183 170,350 
Pebruary...: 372 - 66,192 210,23) 122, | 5,67 261,563 153,714 
March. ...0+. 831,166 - 113,394 203, 574 123,586 | . 5,762 228,170 156,680 
AMFAL.ccccee 829,034 ° 87,519 210,411 134,698 =! 5,707 239,073 151,629 
Wes Kavccce 829, 782 - 80,060 203,693, : 1345465 11,482 ake, 988 157,095 
TUNG. ccceces 852,042 > 47,765 _ 220,085 148,155 : 5, 866 273,081 157,090 
GUD. cosigies 9h7,0h2 : 83,553 245,539 140,304 5,989 267,765 203 , 892 
August...... ' 649,655 - 801 205,189 149,133 > 6,333 252,931 166,268 
September... 866,935 be 982 257, LUT, 064 ; 10,676 223, 169,371 
October..... 891 - 56,634 285,051 . 156,530 43 248,432 215 
Hovember.... 5,129 - 50,519 939 127,176 r i006 4 267,606 120,663 
Source: Daily Treasury Statement for total receipts from internal revenue; (Title IL of the Second Révenue Abt Df 1940, which was repealed for 
reports by the Bureau of Internal Revenue for collections by type of years emiing after December 31, 1945) Includes also excess profits 
tax. Detail by type of tax is available only on a collection basis. taxes on Army and Nevy contracts under the Vinson Act as amended 
Receipts on the Daily Treasury Statement basis are compiled from the >> (3% Uis.c. 496) and. income, tex on: bueiness exempt organiza- 
latest daily reports from Goverment depositaries; they do not coincide tions, impoged by the ‘Revenue Act of. 3 October 20, 1951. 
with amounts reported by the Bureau becaise of the lag in deposits of 3/ Mon figures include old-age tax on '~employment 
collections end because certain taxes are paid directly into the income, which is levied and collected as part of the individual income 
depositaries. tax beginning with the taxable 1951. Fiscal year figures excluie 
1/ Excludes collections for credit to certain trust accounts for island this tax, on the basis of estimates beginning 1952, and it is incluied 
possessions; includes corporation income tax on Alaska Railroad (re- under “Old-age insurance taxes", | is 
pealed by Public Law 386, approved June 10, 1952, for taxable years 4/ Withheld income tex and old-age insurance taxes on employers ani em- 
ending after that date). j Ployees are paid into the Treasury in combined amounts beg 
2/ Includes excess: profits taxes formerly shown separately as follows: Oe tare | Yor ipced somes tee Gk aa enemas <8 So wave 
unjust enrichment through 1947 (thereafter these collections are in- of tax. For fiscal years is estimated. 
cluded under "Miscellaneous taxes"); declared value (repealed for 5/ Repealed for years ending after June 30, 1945. 
included under "Misc 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax -1/ 
(In thousands of dollers) 











Firet 5 months of 


Fifth month of 























Fiscal year 
7 fiscal year = en year — 
—_ bi a 1993 | (November 1951) |(November 1952) 
Corporation income and profits taxes 2/....csccccccscccesccscccece | 14,387,569 | 21,466,910 4,499,863 | 5,036,212 159,683 352,262 
Individual income tax and employment taxes: 
Income tax not withheld 3/...ccccccscccccccccccscocccccccccese | 9,907,539 | 11,545,060 2,025,538 | 2,412,083 98,418 108,607 
Income tax withheld and old-age © b/rccccccccccccccees | 15,900,519 | 21,313,072 9,523,264 | 11,384,337 3,428,084 3,967,879 
Railroad retirement.cccccccccsccccccccccecccccscococssccccoces 579,778 620, 225,691 218,928 67,189 58,282 
Unemployment INSUTance...sccocecccesececesecesecesesesesescees 236,952 259 ,616 34,562 37,442 13,428 13,649 
Total individual income tax and employment ccccccccccccce | 26,624,788 | 33,738,370 | 11,809,055 | 14,052,790 3,607,119 4,148,417 
Miscellaneous internal revenue: 
Estate "> PPP rr TT TT TTTTITITTTITITITITITITITITIT TTT 638,523 T50, 591 288,613 313,423 65,653 47,557 
BELG Retoc och ccbdscdececcnachoddseiibsesedsMPaetnk<becebscbes 91,207 8,556 8,425 6,075 4, 595 2,962 
Liquor taxes: 
Distilled spirits (imported, eX0180)...ccecccoccccscscccces 172,362 187,479 83,016 85,357 21,770 23, 752 
Distilled spirits (domestic, eX01se)..cccccccccceseseveves 1,574,472 1,402,220 636,660 739,813 146, 523 179,056 
Distilled spirits, rectification tax....ccecccececcsececes 38,053 31,812 15,525 us, 3,300 , 
Wines, cordials, etc. (imported, excise). .ssscccsecccescces 3,738 3,753 1,630 1,669 511 
Wines, cordials, otc, (domestic, exC180)..cccccescccccscces 63,516 621 26 , 883 31,705 1,172 6,650 
Dealers in distilled spirite; rectifiers; manufacturers 
of stills (special taxes)...ccccccecccccsccccccccceccces 9,161 15,249 8,470 12,010 2,068 370 
Stamps for distilled spirits intended for iseckesun 12 28 uh 1 8 =20 
Case stamps for distilled spirits bottled in bond......... 1,090 1,285 629 96 235 
Container Stamps. ..ccocoscecccceccccccccecccseccoccccccece 14,921 12,080 2s TTI 5,553 1,150 1,365 
Vie WME 6 Sask cc cen cc detivecccsecdech cstessoboscnectoe 12 99,262 6,366 27,449 6,365 138 
Fermented malt liquors....csccccccccecccscccscccccccceccces 665,009 722,150 308,553 338,668 55,018 52,409 
Brewers; dealers in malt liquors (special taxes)......e00 4 462 5,2 3,289 3, 79% 211 Tl 
Total LIQUOE taXEBecccccccccecdccccccccccccccsocesecccccoccene | 2,546,807 2,549,088 1,096,813 | 1,261,819 ohh ,287 268,539 
Tobacco taxes: 
Cigars (large)ecccccccccoccccceccccccccsccccocececocsccces kh ,220 44 , 760 19,952 20,403 4 ,258 3,932 
Cigars (amall)..cccccccccccccccccccsccccevccececoccceseses 50 21 21 5 4 
Cigarettes (large) cccccccccccccccccsocccecccccocccccccoces 3 4 * 1 
Cigarettes (amall)....cccccccccccccccccccccceseseccsesores 1,293,966 1,474 ,060 610,518 690, 381 136,917 121,643 
Snull..cccccccccccccccccccscccccsscccccevocevecccccocccccs 7,235 4, 796 2,428 1,522 413 280 
Tobacco (chewing and Sere eereeeresereseresecesenes 33,870 22,817 12,792 7,535 1,988 1,255 
Cigarette papere and tubes..ecccccccccccsccccsoccoscoceces 1,041 913 44D 326 90 59 
Leaf dealer pemalties, etC..cccccscccccccccccccccccccccess 1 © 1 1 1 - 
Cigarette and cigar floor Peer ererererereeesesesesese 1 17, 752 1,099 13 1,099 1 
Total tobencd CHEGHs .ccccccccccccescccsccoscccccscdccccces | 1,380,396 1,565,162 647 ,256 720,207 14,770 127,176 
Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
CONVEYANCE, OC. cccccccccccercccrcrcccccceccseresesesees 8h , 784 17,556 33,912 36,136 7,126 10,002 
P OUn naan sanndec cecounnsansereneresesaneses4hacse 8,222 7,353 3,036 3,222 73 62k 
Silver bullion sales or transfers...cccccccccccesecccccese 100 86 51 19 18 1 
Total Stamp taXeS.ccccccccesesecccecececssevessessessseses 93,107 8h 995 36,999 39,377 1,857 10,626 
Manufacturers’ excise taxes: 
Lubricating oils eocncccccccnsendeosaccegcccecocccoces 97,238 95,286 35,428 31,595 6,670 5, 826 
Gasoline....es 9, 713,17% 202,377 397,524 000 75,421 
Tires and tubes.... 198, 383 161, 362 71, bh5 7465 1553 14 ,630 
Automobile trucks and busses......se. 121,285 147, bk5 »526 75,473 oe 426 
Other automobiles and motorcycles.... 653 , 363 578,149 220,277 ake ,6 , 71,348 
Parts and accessories for automobiles.. 119,475 164 ,135 48,779 72,3 8,520 14,412 
Electrical energy 5/.ccccccccccecesccsceses 93,184 53,098 ki, »328 - 8,614 - 
Electric, gas, and O11 appliances...ccecccssecececes 121,996 » 33,822 40,904 6,988 6,940 
Electric light bulbs and SI, coiaiuthlieacanbenininaiinien 30,284 30,736 11,006 13,059 2,68h 2,828 
Radio sets, phonographs, television sets, components, etc. 128,187 118,264 37,596 920 12,732 12,333 
Phonograph records. .scsccesccececcvesccccccccessscceccsess 7,007 6,880 4,051 2,354 1,420 607 
Musical instruments...cccccscscscscccccccccceccceceseseces 10,756 9,412 3,498 4 271 805 ' g10 
Mechanical refrigerators itioners, quick-freeze 
wiite, skh aeentevendsounnianeehehbebibeetetsdbens 96,319 57,970 25,128 33,518 5,186 3,27% 
MAtCheS...cccccesscccccesecccscescsccescsscecececesesecess 10,169 8,032 3,240 3,921 512 117 
Business and store MACHINGS...cceccsecscccccocccscsscocces 4h gl 48,515 19,021 20,620 3,613 3,769 
Photographic apparatus...ccccccccccsecccccccccccoccceccces 46 ,020 33,766 19,311 11,955 2,360 1,705 
SPOFting GOOG. .cccceccccccccccscccccseccveccscccvessccces 17,862 16,501 7,001 6,317 glk 848 
Firearms, shells, and cartridges... cccccccsecccecccececes 17, 846 10,679 5,596 6,325 1,590 1,560 
Pistols and revolvers..cccccccsccccecccecescccccsccecccess 162 1,172 528 376 98 57 
Mechanical pencils, pens, and lighters 6/....c.csssceseseees : 4 816 - 4,176 - 1,008 
Total manufacturers’ EXC1SS TAXES. cccccccccccesecesesesecs 2,383,677 2,348,914 915,958 1,086, 833 181,580 233,619 


































































































Footnotes at end of table. 
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INTERNAL REVENUE COLLECTIONS 
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Table 2.- Detail of Collections by Type of Tax —1/- (continued) 
(In thousands of dollars) 































































































Fiscal year First 5 months of Fifth month of 
fiscal year fiscal year 
Type of tax i952 1953 
1992 192 192 1993 (November 1951) | (November 1952) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
WR cdccccscecccocescdccccecasacocedecectcocseccsapecese 57,608 51,436 14,086 13,563 664 4,216 
TOWOLIY . cccccccccccceccceveccccccsccesoceseceseceseceses® 210,239 220,403 78,532 80; 928 15,560 14 , 897 
LUGBAEO. co ccccccccscccccccccsececscccscesccececesecessces &2 , 831 ged 33, 886 35, 702 7,226 6, 
Toilet preparations...ccccccesescccccsecsccccsccsccccces 106, 339 2, 45,135 43,049 8,916 7, 
Total retailers’ oxc1se taxeS...sscccccsecececececcceces 457,013 475,530 171,639 173,242 36, 366 33,987 
Miscellaneous taxes: 
Gage AS GE WaT eccciccvecovcccsccedecsccocscccecdececes 80,192 78,473 36,465 35,790 6,652 6,367 
Telephone, telegraph, radio, and cable facilities.....e. 354,660 395,434 169,106 166,697 26 , 983 7,638 
Local telephone Service..scsccsccsccccovessccceccseceece 290, 320 310,337 124 ,239 139,451 22,208 16,640 
Transportation of O11 by pipe line.....ccecssececececers 2h , 946 26, 11,395 Us 617 2,52h 2,353 
Transportation of persons, etc..... 237,617 275,174 124 ,692 127,18 26,297 19,053 
Transportation of property..... 381, 342 388,589 168,714 170,276 34,250 34,320 
Leases of safe-deposit boxes...... 9, 10,211 § 204 > 653 132 
Admissions to theaters, concerts, eee 346,492 330, 762 163, Obs 146,669 31,238 25,007 
Admissions to cabarets, roof gardens, Weaiaesves ho, 646 45,489 19,945 19,504 3,787 3,445 
_ Club dues and pracreers Beg i ER DD TI 30,120 33,592 12,923 14,299 2,473 2,547 
Bowling alleys, pool tables, otc. ccccccsescsescccsocecs 3,610 ad 2,956 2,853 93 T7 
Coin operated Aeviced.s.cccsecccccccccsccccsecscesesesecs 20,731 1 14, TTT 14,260 1,561 360 
Adulterated and process or renovated butter, and filled 
CHOOGSCs scccccccccccsesesesssesesesesesesesseseseseeees iu 4 2 2 * * 
Nercotics, including marihuana and special taxes.......- 866 915 350 343 kl 29 
Coconut and other vegetable oils processed......sseccees 19,088 15,205 6,660 | . 7,462 1,868 91k 
National Firearms Act...scsccccsecccssecesesscesessceses 9 29 4 5 * * 
Diesel O81 T/ccccccccccccccccccccececssosccococccccesce ~ 7,138 4 6,265 4 1,056 
Wagering temas 6/..cccccccccccovccececesevecoccccsccooes - 5,345 26 4,807 26 814 
All other, including repealed taxes not shown separately 361 1, *261 139 635 hl -8 
Total miscellancous taxeS....scccesesccscccesecccscccess| 1,542,598 1,947,276 859,643 875,687 160,699 120,663 
Total miscellaneous interhal revenuc...ccccecceccsccccsesese| 9,433,328 9,804,112 4 025,347 4,476,652 845,808 845,129 
Total internal revenue collections...ccscccccccescccsecccccceces| 50,445,686 | 65,009,393 20,334,265 | 23,565,654 4 ,612 ,609 5,345,808 
Adjustment to Daily Treasury Statement....ccccccsecececesecsesese|  +660,409 +625, 502 “1,112,070 | 1,370,601 -872 ,660 833,043 
Total receipts from internal revenue (Daily Treasury Statement), | 51,106,095 65,634, 89% 19,222,195 22,195,053 3,739,949 4,512,766 
Source: Daily Treasury Statement for total receipts from internal revenue; the Social Security Act Amendments of 1950 (Public Law 734), approved 
reports by the Bureau of Internal Revenue for collections by type of August 28, 1950. The tax is levied and collected as part of the 
tax. Detail by type of tax is available only on a collection basis. individual income tax beginning with the taxable year 1951. For 
Receipts on the Daily Treasury Statement basis are compiled from the estimated fiscal year breakiown, see Table 1. 


latest daily reports from Govermment depositaries; they do not coincide 4/ Beginning January 1951, withheld income tax and social security 


with amounts reported by the Bureau because of the lag in deposite of employment taxes on employers end employees are paid into the 

collections and because certain taxes are paid directly into the Treasury in combined amounts without separation as to type of tax, 

depositaries. pursuant to the Sooial Security Act Amendments of 1950. For estimated 
1/ Excluies collections for credit to certain trust accounte for island fiscal yeer breakiowm, see Table 1. 

possessions; includes ‘tion income tax on Alaska Railroad Repealed, effective November 1, 1951, by Revenue Act of 1951. Be- 


(repealed by Public Law » @pproved June 10, 1952, for taxable 


J 
ginning July 1952, included with other repealed taxes under "Miscel- 
years ending laneous taxes". 
2/ sohates cuvene guefite tame on Abeténd avy contracts imposed by 6/ Effective November 1, 1951, wider Reverme Act of 1951. 
the Vinson Act ‘as emended (34 U.S.C. 496), amd income taz on business 7/ Applies to diesel oi] used in highway vehicles; effective November 1, 
income of exempt organizations, imposed by the Revenue Act of 1951, 1951, wader Revenue Act of 1951. 
approved October 20, 1951. * Less than $500. 
3/ Includes old-age insurance tax on self-employment income, imposed by 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 















































































Paper money 
End of fiscal money in Gola Treasury Peteral Nationa: 
yeer or month circula- Total certif- Silver notes United Federal Reserve bank 
tion 2/ paper ioates certif- ef 1890 States ‘Reserve Bank notes 
money 2/ icates / notes notes vias a/ 
IGS. ccececacccececececocece 26, TH6 25,541 52 1,651 1 323 22,867 527 120 
IGE. cc evenscccccccccocccoes 28,245 26,985 a 2,025 1 317 23,973 46h ls 
DRT. cconccccecesesocececoce 28,297 ne 2,061 1 320 23,999 406 106 
DNB. ..ccosecccccecccecececs a1. 26, 45 2,061 1 321 23,600 353 9 
DN. .cecccccccccecccccecece 27; 26,034 43 2,061 1 319 23,209 309 93 
1950. cccvececccecescconcescs 27,156 25,661 hl 2,177 1 321 22,760 27h 86 
Wl. cccvesesccececccocccecs 27,809 26,231 3 2,092 1 318 456 2h3 & 
1952. erevecccocecccecccosocs 29,026 27, 3 2,088 1 318 7005 221 Tl 
1951-December...ccseccsseres 29,206 27,552 38 2,079 1 316 2h ,807 232 19 
QSS-FOMUATY.scsecccovcceses| . 28,386 oo Bs 38 1,966 1 308 2h 135 229 19 
Fobruary..csocecesecess 28, 26,835 38 1,998 1 313 24,179 228 29 
March. ..ccccccesececses 28,473 26,836 38 2,030 1 315 2h 147 226 78 
APTI. ccecccccececccess 28, 46h 26,813 38 2,041 1 315 2h 116 223 8 
MAY .ccccecccesececccess 28, 767 27,102 38 2,090 1 318 3% 222 78 
TUNG. ccoceccccsecccoces 29,026 27,348 38 2,088 1 318 2h, 221 T 
TULF s rececccccccecococe 28,978 27,292 38 2,063 1 315 2h 580 218 Tl 
August...ccoveccccccces 29,293 27,598) 38 2,080 1 316 2h , 870 217 q 
September ....-sseserees 29,419 27,71 37 2,095 1 318 2h 971 215 
October. secsecerecacere 29, Oe 37 2,093 1 317 25,185 214 76 
November. .css 30,236 ake 37 2,115 1 322 25,733 212 16 
December Deccccccsecece 30, 4oh 28,674 37 2,103 1 34 25,933 210 ue) 
a Coin ” 7 is 
End of fii circulation 
year or month Total. pe . Subsidiary Minor tm capita 
coin aeilere silver coin in dollers) 3/ 
WDh5 ..ceccccsccccescces 1,205 125 788 292 191.61 
DHE. .cccecccccececcces 1,300 140 B43 317 199. 
INT cccccccscccceces 1,355 331 196.33 
19UB..ccvscccececesccccecnres 1,421 156 919 190.32 
IDG ccesecccccccscoosesceces 1,459 164 gho 355 184.33 
1950 .ecevecccccccocccccscores 1,496 1 361 17908 
D5 liccccccccceccccvoccvocers 1,578 1 1,020 378 vy 
1952 ev eccsccccececccccesevess ,678 191 1,093 393 1. 
1951-December..c.ssceecereres 1,654 189 1,073 392 187.52 Fr 
19SO-JaMUArY..ceseccsesoeese 1,631 188 1,055 388 181.97 
February 1,630 188 1,056 386 . 182.24 
March... 1,637 188 1,062 387 182.05 
April...ss 1,61 1,0B 389 181.76 
ne 1,665 190 1,083 392 "46 
June ececeeeceee oe 1, 191 1,093 393 85 
August. ooccecsesecoreres , ° 
September ..csccccceecses 1,705 196 1,108 io1 186.47 
tOdeTsceceseceseseser® 22 197 1,121 Ook 187.61 r 
sitleten..chesesaboaaee in39 197 1,135 4OT 191.09 
December Pecsccesesecers 1,7 199 1,142 410 1g2.03 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
account Jeteral Reserve Bank notes ani national bank notes ere covered by 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
End of fiscal Gola Silver te gold and 
($35 per ($2.29+ me silver in 





year or month 
fine ounce) fine ounce monetary stocks 
(in percent) 
IGRD. oddccdpcocccccengscdeccocvccccecceseccocsccsonccococococeeasooee 20 ,213.0 685. 15.4 
WB oc daccdsccsccrecéaesocecococccocecwccsncccoccecopeseceesoeececes 20 ,269.9 508. 14.8 
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Sapte eGacccccccncccrsecdbcceccoccssbeccececcncceccéccecccese 23,342.0 

OCTOBER. « ccccccesccccccecececccecccesesavesecesesevecesesecesese 23,339.3 

Pf). PPPPTITITITITITITITTT Titi $3733 
23, 


DOGOMbDOr Pu cee cccccccccssecesresesseceesssacesssesesssesesesesess 





LPS] TOnuary ..sccececcsececececcccceseseces 3, 76.3 BLY 
F Cecocecccccesesececesccsce 23,190.9 3, ol 3 
MeO ec cccgececccececocececeoccecesecesebocecocesecececececocose 23,290. 3,755.1 13. 
RBA cccccvcccccccccccccsccscccccsesesesccccesesesccesecosccece 23,297.1 3,760.8 13.9 
WNP ccccccccdccccvesdeccecsedsocccecesseetocccccepecscesoccooccce 23,296.21 3,764.9 13.9 
Pi PITTI IITITITITITILI ITT TTii iT liTiriiiiiiirii ie 23,346.5 3,768.5 13.9 
DAF. coccccscccococccocececececcconsccstpocececevececesocesecece 23,350.5 3, 773-3 13. 
RAE... cabanas cenedscedeodosocccesqoetbvococccepececeteqdocoene 23, ee - 

3,785.4 51 
3,769.1 lu 
3,790.6 lb 


vee See 
roo Cun 














Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for Pp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Liabilities 





End of calendar 
Gold assets certif- Gold reserve Exchange 
year or month oate against U. Ss. Stabilization 
notes, etc. 2/ Fund 3/ 


156.0 1,800. 
1,800 
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A 
a) 
er) & 


WRF. ccccvecccccccccccccccsesesdsecccecececesecccece 7004.9 A 1 0 194.8 
WRC. ccccacecesscoseceseceseseseseseseseseseseseseses ’ 0 430.5 156.0 0 1ke 
We cacocwoccsoccsececcsccsccdgebcococccscesesoccese +7539 7 See 0 156.0 ~ 7053.9 
IGN, .cccccccccccccccscccsecccecesccesovesecesececece 7243.9 ,010.0 156.0 ~ ,0T7T.9 
WD cob vo cbncddkcduehesssdbbebescedibedctsedbedece l 217.9 156.0 - 053.2 


156.0 js 
156.0 ‘ 
156.0 fa 


156.0 
156.0 é 
156.0 ‘i 
156.0 - 4 
156.0 - 27 
156.0 1,009.3 
156.0 - 1,010.4 
156.0 - 1,008.1 
156.0 - 1,001.7 
156.0 - 1,006.5 
156.0 - 999.2 
156.0 - 1,007.3 
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Source: Circulation Statement of U: S. Money; Daily Treasury 


Preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve g/ Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 3/ Excluies 
P 


it for Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes. 

against United States notes and Treasury notes of 1890. 
gold in active portion of Exchange Stabilization Fund, 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































End of calendar Securing silver certificates }/ In General Fund 7 silver 
year or month at $1.29+ 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary yee tian 
bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars }/ coin 3/ pias 
1,703.9 356.4 10.2 ol 18.6 137.5 846.7 3,512.8 
1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
J 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
ID op dwsrccocccehsoe> 2,003.2 321.9 14 - Oh 171.0 982.2 3,643.2 
MGI bs' Seo cveveshcod 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
IGF cnicnigcithecevspiunp 2,073.5 301.0 1.7 - &2.0 191.3 1,083.1 3,741.3 
19528 B.seckeccecepevnd 2,109.7 289.4 4.2 - 45.1 202.5 1,157.8 3,790.6 
1952-January..sseccres 2,076.5 300.7 7.4 Py 81.0 191.5 1,084.0 3,746.3 
February ...ceeses 2,079.6 300.7 12.4 - 78.1 191.6 1,085.4 3,751.1 
March...ccccsccse 2,084.0 300.4 16,2 - B.8 191.8 1,088.5 3,755.1 
2,085.4 299.8 12.5 3 7% .2 192.3 1,095.4 3,760.8 
2,089.9 299.0 9.2 * 70.7 193.1 1,104.0 3,764.9 
2,093.0 297.4 4.6 * 68.0 194.5 1,113.3 3,768.5 
2,095.2 295.5 6.6 - 64.5 196.4 1,119.4 3,773.3 
August..cccceyees 2,098.5 293.6 11.9 - 58.1 198.3 1,125,1 3,777.8 
September......0. 2,101.8 292.7 9.2 - 53.8 199.2 1,134.5 3,781.2 
October.....sseee 2,108.3 1.7 4.6 51.1 200.2 1,145.2 3,785.4 
November. ...e.e00 2,107.1 } ? 7 - 48.7 201.9 1,150.6 3,789.1 
___December p......- 2,109.7 385 é2 45.1 202.5 1,157.8 3,790.6 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain preliminary figures. ‘ y Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine e. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held by c agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during p Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a 


(In millions of ounces or dollars) 
































Ps = Silver Silver acquisitions by mints and assay offices 
vapirancons Gested Staten Newly mined domestic 
silver 2/ Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
IDh5.. ccccccocccccccevecescoococee 29.0 9 6 - o 
1DU6. .nccccocccesececccoccsoseces 21.1 4.9 kh - o 
D470 ae 6g00 mmiaescenecsesede 38.6 30.3 4/ 27.4 4/ ° ne 
IONS... .icocccccesesdcddctccbesscs 39.2 36.8 33.3 ° - 
1h. ccccccccpcccccecccccscovcces 34.9 33.0 29.9 - - 
lL9W .crevecccevccsesccsecececsessses 42.3 41.3 37.4 - - 
DSL. ccccccccccccccccccecsccccces 40.0 36.1 32.7 « 
195SS-Tanuarxy.ccccecsccccececsccces 3.8 3.9 3.5 - - 
FODruary.coccccecsccsecececs 3.4 3.7 344 - 2 
March. .ccosccccccccescsesece 3.9 3.9 3.5 - - 
APTAlsscscccccscccccsesocecs 4.0 3-7 3.4 - ‘ 
MAY cccccccscosesesesecesess 3.3 3.2 2.9 - ° 
TUNE s scccccccccccceseseseses 3.3 2.8 2.5 - pe 
Wins dcsedandevestanatens 3.3 3.8 3.4 ¥ - 
AUGUST. oceccccccccsccccevecs 2.3 3.5 3.2 - - 
September...ccccsscccsescces 3.2 2.6 24 o Ss 
October. ccesesececesecsccces 3.7 3.3 3.0 - - 
November... .ccocscccsecscsces 3.0 2.9 2.6 - 
Source: Annual figures fram the Bureau of the Mint. Monthly figures on and at 90.5 cente per fine ounce since July 2, 1946, 
U. S. silver production from releases of the American Bureau of Metal 3/ No foreign silver has been purchased under the Silver Purchase Act 
Statistics; these will not agree with the annual figures. of 1934 since May 1942. 
1/ For information on silver production in other countries, see annual 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
reports of the Director of the Mint. Data from 1933 through 1941 are totalling $0.2 million, and 30.1 million ounces valued at 90.5 cents 
summarized in the "Treasury Bulletin" for August 1943, page 74. per fine ounce totalling $27.2 million. 


2/ Acquired at 71.11 cents per fine ounce from July 1, 1939 © to July 2, 1946; 
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MONETARY STATISTICS 
Table 6.- Seigniorage on Silver 
(Cumulative fram January 1, 1935 - in millions of dollars) 
on Sources of seignicrage om silver bullion revalued }/ Potential 
End of calendar on coins Mise Newly mined Silver Pur- Total seignicrage qn 
year ar month (silver ant | {Gnei, eilver | Bevly minet | silver (Acts | Silver Pur | Betionalised wtgine | 
minor ) held Silver (Proc. | July 6, 1939, of June 19 (Proc. of on silver 
June 1s, 193) | Dee. 22, 1933) | and 19h | Ang. 9, 1994) — 
r July 31, 1946) 5 
18.5 48.7 16.8 - 226.2 34.5 326.2 27.9 
46.1 48.7 36.0 - 302.7 3.7 ke2.1 321-2 
63.7 48.7 58.0 - 26.7 3.7 508.1 2.6 
69.5 48.7 ee md 97.7 4.7 616.0 738.8 
WG. ccccccecercce 91.7 48.7 3 42 530.7 34.7 705.6 950.6 
WHO cevececoccccce 122.2 48.7 87.6 $3.7 542.7 34.7 T3934 1,095.8 
182.1 48.7 87.6 3 58.4 34.7 B37 1,089.0 
245.7 48.7 87.6 63. 58.3 34.7 9 1,048.2 
299.6 48.7 87.6 O-3 5& .3 34.7 G20. 967.3 
IDA sesesecccccoes 362.3 48.7 87.6 6. 5.3 34.7 &20.7 117.3 
INGedcecccoccccce 429.5 48.7 87.6 65.5 1.6 34.7 938.1 333.2 
IGNE Jcdqdcrvccccece 491.9 48.7 87.6 66.5 el 34.7 1,069.6 161.2 
i a B2o] Bs | Sy | bas | os 
le . d eT 1 B 9 
578.7 48.7 87.6 8.5 833.6 38.7 oma 127.2 
596.6 48.7 87.6 ol 833.6 34.7 1,109.3 111.7 
he .3 48.7 87.6 1. 833.6 34.7 1,119.2 81.9 
69h .2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
654.6 48,7 87.6 115.4 833.6 34.7 1,120.0 78.3 
Fobruary..... 2 48.7 87.6 116.4 833.6 34.7 1,121.0 2.9 
March. ..esee 661. 48.7 87.6 nu74 $33.6 34.7 1,122.0 70.7 
ABWLL sc ccsces 664.7 48.7 87.6 18,1 833.6 34.7 1,122.7 72.3 
MOY. cecesecee 667.6 48.7 87.6 1g. 833.6 34.7 1,124.1 70.2 
TUM s cccccece 671.5 48.7 87.6 120, 833.6 34.7 1,125.0 68.5 
TULF. csececee 67% .3 48.7 87.6 121.1 833.6 34.7 1, J 67.1 
August....... 678.8 48.7 87.6 122.0 833.6 3.7 1,126. &2.0 
September.... 683 .0 48.7 87.6 123.0 833.6 34.7 1,127.6 61.3 
October...... = 48,7 87.6 129.8 83.6 3.7 — < 
| ee $28 $87 8-8 35-6 3:8 3:4 1)130.0 57.2 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value ani the bullion held changes, the potential seignicrage thereon changes. 


monetary value of silver bullion revalued and held to secure silver 


certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1052 








Allecations ef Charges against Unexpended balance of 
Eushamge Stabilisation Fumd..........0.ccscecececcccccvecccecacesscsceccsevecececes $2,000, 000 ,600.00 $2,000,000 000.00 - 
Payments to Federal Reserve Banks for industrial loans,.......00s-csssccceececesocs 139,299, 556.99 27, 546,310.97 $111, 753,246.08 
Philippime CUremsy TOSETVO......0ccccccccceccceccceccsapesesscecsencesesesesseeres 23 , 862,750.78 - 23 ,86a, 750.78 
Molting losses om gold COiM........ccccecccecccecccccccecccccesesdU¥reseseceessoees 2,175,121.93 1,895,213 .05 319,908.88 
Retirement of national bamk motes.......ccecccecesccccecececececcsesscececsvesecess 645,387, 965.45 645,387, 965.49 - 
WANS IQROE . 2 occ ccccccccescceseccnececeseseceessaseseresesesesessseeesesoesneseces 8,645,456 .81 ° 8,645,456.81 
Gite Cnt, oc cconeccccesccocceccdcocccecsoncseccncssesbeecsccansccoseoecoeeese 2,819,370,851.96 2,67, 709,489.47 lbh, 581,368.49 























Seurce: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1052, and September 30, 1052 





June 30, 1952 September 30, 1952 








Assets: 


Cash: 
Treasurer of the United States, checking account..... 
Federal Reserve Bank of New York, special accowt.... 
Disbursing officers’ balances and advance accowts... 


Total CORR. ccvcccccecccecccocsccecoeceecoesbecoecoces 


Special its of S tery of the Treasury in 
Federal Reserve Bank of New York: 
Special account Ho. 1, BOLD. cccccccccccecccccccccoces 


Due from foreign banks (foreign exchange): 
Indien TUPCOS o cecccccccececocecseeseseseseceseseseses 
Pakistan TUPCOS oc ccccccccccccecececeseseveseseseseses 
Total due from foreign Dams . ccccccccvccccccecccscece 


Investments in United States Goverment securities....... 








Accrued int t AVEDLO. cccccccececvcceseccceseccccses 
Accounts Tecelvable...csccccesecesccecscecesesccccececes 
Federal Reserve Bank of New York, clearing accoumt....... 


Total A880t8.ccccccccccccccccevecesececocesevecesececeses 


Liabilities and capital: 





Accounts payable: 
Vouchers PAVEDLC.. cccccccccccscsesccosccececccosccese 
States 


Employees’ pay-roll allotment account, United 
BAVINGS - DOMES... crccccesccecccesecccessccccsesesese 
Due ON PUTCHASES...ccecccccccccccecesecccesececsececes 
Miscellaneous. .cccccccsesevesecesccccccccesccocececes 
Total accomts PAVEDLO. coccccccccsesesccccccsecccesecs 
Reserve for expenses and contingencies (net).....cceseces 


Capital S0COUNE..ccccccccccccccesecescesceseseseseseceese 


Deduct - Subscription to . 
Net income (See Table 2) cccdcccccccdss chbeapes etdocessove 
Total liabilities and COPItAl..cccccccccccccsccesocsceses 


»T2 468, $92,653, ° 
ae Soha 








$102,058, 026.36 $206 , 060,056.71 


186,170,396.01 183 , 860,021.64 


2,267,491.9% 75% ,053 83 
98s , 655.66 








3,252,1%7.60 1,434 ,020.30 
20,000,000.00 20 ,000,,000 .00 
82,936.11 — 83, 4h6. 54 
51,575.79 66.67 


311,625,081.87 311,437,611.86 








132,421.92 120,810.37 
9,431,006 .26 9, 526,967.25 


2,000 00 
200,000 ,000 .00 1,800 00 200,000 , 000.00 

















102,051,653 .69 101,789,834 .24 
311,615,081 ..87 311,437,611.86 








Note: Annual balance sheets for fiscal years 1934 through 1940 appear 
the 1940 Annual Report of the Secretary of the Treasury and those for 


in beginning with that for December 31, 1938, have been published in 
the “Treasury Bulletin". 


succeeding years appear in subsequent reports. Quarterly balance sheets 
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Table 2. - Income and Expense 





Claseificaticn 


January 31, 193%, through 
Jume 30, 1952 


January 31, 1934, through 
September 30, 1952 





Profits om British sterling & ti ececee Seececeseceseseseses 





Profits on French frame trammactioms......ccccccocccccecececesecccccccesesesesece 
Profite on gold bullion (inmoluiing profits from handling charges on gold)........ 
Profite on other gold and exchange transactions.........0.eseseseeeees eoccccccese 
Profits om silver tramsactions.......sccocececececececeseensecccoses ecececcrececes 
Profits on sale of silver bullion to Treasury (natiomalized)..........ccccccesess 


Tmt + — 
ORL COCO COSCO OSE HEHE SEES EESEEOSS ESSE TESST EESS SOS ESOSOSES 





Miscellameous PeTits...ccccccccccecccececesececesesesesesececesecesessseseessees 
Interest carmed am for@ign balamoes......ccccccccesecececesececececccccesesesesess 
Interest carmed om Chimese Fumh.....ccccecececccececccecesecscccecesecesesesesess 


Total IMOdme...ccccccccccececesesesreeeeeeeeee seer esses ee eeeseeseseseeeeseseessees 


Expense: 


Personal Services. .ccccesceccecccecececeveceseces See cerececesecesececesesececeses 
TROVE] occ ccccccccccccceeeeee eee eece ses eees eres eeeeeseseseeeessesseesesesesesesese 
Tremspartation Of things. ..ccccccccccccccececececesececossseseceses eeececececoces 
CommmmICatiOs .. ccc ccccc ese eee cece eee eee eee e reece ee esses eee esse eee eesseeeesese 


Gupplics amd materials... .ccccccccescccceseceseseeeeseeseseseseeee esses eseseseees 


ORNS. ccc ccccccccccececscececccecesecesesessseseeereseseseeseereseseseseseseseses 
Total GXpemse.....ccccccececccecececesesesecesepeseseeeseesseceses eoececcooceces 
Het IMO. cc ccccccccccece sce es eee e eee esse sess eee sees es eeesseeseseeeees ecececocesece 





$310,638.09 
351,527.60 

* 53,883 ,358.93 
40,000,000 .00 
102 , 735.27 
3,473,362 .29 
1,876, 790.55 
8,198,066 .89 
861, 546.95 
2,849, 683 .19 
1,975,317 .07 


113 ,883 026.83 


8,753 , 788.26 
hh5, 046.92 
671,413.57 
557,523.13 

99,193 
1,30%,407.33 


22,831,373.14 


102,051,653 69 





$310,638.09 
351,527.60 

53 , 888,953 7% 
40,000,000.00 
102,735.27 
3,473,3€2.29 
1, 876,790.55 
8,323 577.32 
861,546.95 

2, 849,683 .19 
1,975,317.07 


LA , O14 132.07 


9,088, 522.32 
459,997.83 
671,156.67 
562,023.40 
101,282.23 

1,335,315.38 | 


12, 22h 297.83 


101, 789, 83% 2h 














a — 


ee > ae aon cal a oe Lae oe 


a meehUCUr rhOhlUrerrelUC hlCO 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basie are reasonably comparable with those for 
preceding months, data for individual countries in some 
inetances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 





Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars: negative figures indicate a net outflow of capital from the United States) 




































Analysis of net capital movement in: 
Hot capital Transactions ‘Transactions 
Calendar yeer or month Short-term Brokerage 
movemer: banking fumds Dalanc in domestic in foreign 
i securities securities 
5,354,071 3,770,922 100, 870 626,731 855,548 
121 2373 3,513 46,599 -1, 
1,286,893 1,168,058 1pe 27,767 Tl 
461,354 79 1 529 210,735 93,496 
soeceees 1,07%,375 1,216,303 11, 7% -103,,105 “46,617 
Wb. cccccccccecccccecccccccesccosesecrccccccscocesece - 32h -T33 a 661 3 9203 265 127 
TENN cosacocdnscangnenncscdotewendecnediednnpenanes 7163 Joa,sek “11,318 5055 3gvoie 
up aenabees cOSRROSO SRE RCS A IY Rc ot gee. arog 54 “19,313 -192 ,215 832 
IND. ccccccccccccecccccccccccccccscecccesocesesecoces ‘ ayes n'ont v . 610 o's Bei 4 
Miriavscsiessceieies.-shekcs coor cheats. *380,471 586,948 ha "283 316, 
SJORUATY occccccccccceseseceseseseseseseessesesess 97 637 -111,219 -178 22 662 1 098 
ppt: Pre ee errr +799 205,301 5,293 “14,475 -30, 320 
March, cccccccccccccccccecesesscocesesesecesesess 27,140 41,117 1,161 620 -15, 
APPL. cccccccccccccecccccesesesccesseeeesesesese 32 593 oh Sh os &8 5 018 2 140 
MAY. ccccccccecececesecesereseseseseeeseeesererses 2027960 so'on8 »! #15286 150,77] 
TUM cccccccocccccecccecccccsesseeeseceseseseces 123,990 r 97, 01% r 2,306 2,954 lu, 
TULYocccccccccccesccccesesesessceseseesesseseees 355 416 r 317 340 r 3 738 22 gek pr) 890 r 
eeereseeererereseseses ¥ 130, 4? i02 32,093 31,078 
COCOOOES HEHE SESE SESE SES OSESESESE 233,593 223,373 2,083 -6, 1k, 323 
OOCODET Pecccccccccccccccsesccscecocccsoesoseses & 486 r -111,030 r 316 191,235 h 965 
eet tateaacncech-qseensonssobediemmmanases 133, 8h,507 -8,917 51,352 7,055 
L/ See Table 2, footnote 1. p Preliminary. 
r Revisei. 
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Section 1 - Summary by Periods 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 










































































Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
eteecen tame Total | 2 Loans to Total Deposits in po 
Suseign foreign Other of Other | fereign “— 
currencies banks foreigners currencies 
30,916 O48 143,709 4 389 523,328 668,168 3,958, 716 
wiser | Sige | agra | sismerz0s | Riskshe | 2,200'58 inant | 37336,97% 
5h ,603 105,421 169,670 5,596, TTD 4,356,501 1,218,633 21,641 5,267,081 
plored 100,267 255,010 6,883, &,Se6, Gok 1,910,898 25,546 6,490,302 
119 319,639 290,495 6,480,262 , sil 1, 75, Tee 4O, 629 5,712,009 
SRT 222 Saert tote 948,936 165,439 » 866 490,631 7,116,419 4,809,245 2,257,510 49, 664 6,167,483 
WING, ccseacceccseceal Same 100,371 361,197 »132 1,717,960 209, 2,437, 752 70,389 699,260 
IND. act cctvecocel’ GBP; 120, 804 222,719 4ob 331 Par 29 073, 586 2,493,334 51,039 6,790,105 
1950...+6. ecccsceces| 897,966 2ho , 583 151,115 506,268 644,775 2/ | 5,503,872 1/ | 3,095,992 1/ bh 911 7,746,809 1/ 
W5Liceccecccececee| 968,43 91,808 LTT, 266 699,389 9,302,200 382 , 062 3, 8%7,912 72,226 8,333,797 
1952 —January...ceees 996,011 79,562 177,539 738,910 9,218, 549 5,201,267 3,921,298 105,984 8,222 ,538 
Poebruary...eses 964,438 70,448 162,975 731,015 9,392,277 5,385,595 3,876,189 130,493 8,427,839 
March..sesesees| 1,008,370 Ts 887 187,415 ‘Th2 ,068 9,473,326 5,408,459 3,933,153 131, 714 8,468, 956 
April...sesesee| 1,019,686 7,112 154,616 790,959 9,583,185 5,403,715 & ,057, 706 121, 7 8,563,499 
May, eeceeeereee 1,038,656 81,659 141,258 815,739 9,953,153 5,689, 6he 4,163,933 9578 8,914,497 
TWMO..ecesesese| 1,029,603 r 73,376 © 136,653 819, 57% 10,041,114 r 5,717,921 4,238,661 r 8h 532 9,011,511 r 
TUly.ccoccescee| 1,026,209 6 ,913 126,821 834,475 10,355,060 5, 752, 22h & 523,448 79,388 9,328,852 
August... eeeece 1,066, 320 Ladeed | 149,438 She 455 10,525,207 bg tare 4,669,037 62,086 9,458, 687 
September......| 1,023,375 7, 139,718 813,451 10, 705,635 5, 2960 , 016 65,659 9, 682 ,260 
October p...s+0| 1,014,477 76,182 123,678 814,617 20,285,107 3+787+702 4, 718,479 59,523 9,571,230 
November p...+- 1,016,291 66,940 121,162 828,189 10,672, 5,929, 8 4,681,248 60,952 9,655,737 
1/ Beginning 1950, includes certain deposit balances and other assets which P Preliminary. 
are held in specific trust accowmts but which previously had been exoluied r Revised. 
from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar Payab: dollars Payabl liars ment of 
—a_- Payable Ene ad. Payable short-term 
in in banking 
Total Loans to Total Deposits 
foreign foreign Other of Other foreign Sunde 
currencies banks foreigners currencies 
1935-41......- 736,307 307,187 6,409 422,711 3,034,615 2,806,001 266,156 “37, Sue 3,770,922 
Setdipcoceces 97,503 15,933 20,671 60,899 485, 105,607 385,365 -5,102 3B 
Wis cécsocee “11,256 -3,471 -14 ,330 6,545 1,179,314 620, 88h 554,412 4,018 1,168,058 
19h4. eeeeeres . “Tl, 765 -20,216 -19,043 ~32,506 220,359 220, 576 -3,947 3 3730 148,594 
WWF. cecccsrececes ~63 ,0T2 7,U4 5,154 “75,340 1,279,375 563 ,205 692 ,265 3,905 1,216,303 
DNB. .eeereves cece -315,487 -50 , 630 -219,372 45,485 418,422 -268, 854 -164 ,651 15,083 -T33,909 
Madde cccncecebccee ~2h0 , 683 ~67,320 26,773 ~200,,136 636,207 115,384 511,788 9,035 395,524 
WRBiadiddleccecccesesee ~69, 7H ,068 ~68,331 ~66,501 601, 541 400 , 575 180,241 20,725 531,777 
WB ndihveccectedeces 190, 846 -10,433 138,478 62,801 -100,001 -136,234 55,583 19,350 90, 8&5 
Bs ssiacsesscabeues -76 233 -129,T19 65, -11,937 1,026,81€ 1/ 430,286 2/| 602,658 1/ -6,128 950,583 1/ 
WFR ccceccces ecepeces -70,477 148,775 ~26,131 ~193,121 657,425 -121,820 751,920 27,315 586, 948 
1OSSATENUATY ...ceeeee0 -27,568 12,246 -39,521 83,651 -180,795 63,386 33,758 -111,219 
Fobruary...cseses 31,573 9,114 lh, 7,895 18.78 184 , 328 -35,109 2h ,509 205,301 
March. .esecsseces -39,932 +4439 “2h, “11,053 049 22 , 864 56,968 1,221 41,117 
April -15,316 716 32,799 48,891 109,859 Tah 12h , 553 9,950 Oh 543 
-18,970 sed 13,358 | 2k, 369,968 2853907 | 106,227 ~22 186 350,998 
Jwme 9,053 r 283 r 4,605 -3,835 87,961 r 28,279 Ts, 728 r -15,086 97,014 r 
cccocestieoes 3,304 r 8,463 r 9,832 “14,901 313,986 r 3, 303 264,787 r -5, 14s 317,340 r 
ea secetecece 40,13 9,514 223617 -7,980 170,147 i; 145,589 #17, 302 130,036 
September......++ 2,945 4,221 9,720 29, 00% 2428 37,876 138,979 3,573 223,373 
October p... 8,896 r 5,976 r 16,040 “1,16 r 928 r h,25 r | -29,537r 6,136 -111,030 r 
November p....... -1,814 9 ,2he 2,516 -13,572 9321 182 ,123 97,231 1,429 & 507 
































1/ See Table 2 footnote 1. p Preliminary. 
r Revised. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 























































Calendar year Domestic stocks Domestic bonds Total Total Net purchases 
or month Net not purchases sales Eee = tic 
Purchases Sales purchases Purchases Sales onatianes ios 
ra. cocesccese| 430,245 2/ | 81,620 “411, 396,768 3/ 492,420 -95, > 9,322,066 8 335 |. 626,732 
—-Raegged gate ES & 7488 v 2B v 26 218 238,514 u/ 25, 70h u/ "26,6 ‘Boe 46,999 
eae wees | ina | ay | Roos | Mea | abt | Bok | Roem | anne 
yO RRIRS PF AM 56.09 357,655 97,432 377,717 393,390 -15,673 637,90 752,045 -113 105 
WEnccccctccdbee & ~64 460 414,470 68% 213 -269, 743 78 1,116,322 -334 203 
IpToseecasecevece| 36,6 “350, 585 3b, 805 283,275 61,530 570,89 "9,949 055 
eacncwan enna a : 51h ,059 - 323 282,415 330,307 47, 892 652,152 73S 192,215 
Siiinescassisenmat- a 39303 21, 329.023 333,592 ne 72h 098 708, Bites 
19D. cccccceccceee - 2,925 1,344,112 402,606 1,505 ma 1,066,622 - 
Wii wobivesdecaves pedis 619,457 120,332 193 551 1,498,172 ~T0h 621. 1,533, 2,117,629 58h 2! 
1952~Jemuary......| 67,82% 57,507 10,327 29,052 26,707 2,345 96 876 214 12,662 
February..... 56,192 67,562 11,370 27,599 30, 704 -3,105 83,792 266 “1s, 475 
Maro. +++eeee 51,478 51,953 75 33,591 32,496 1,095 85,069 hg 620 
ABTAl. 0.000. 55,287 55,2217 70 3,771 29,823 4 ,gh8 90,058 85,080 5,018 
Mayssccocecee| 42,583 51,398 -8, 855 50,234 ha, 665 7,569 92,777 9h 5063 -1}286 
TWO scccesese 50,433 51,337 -90h 52,775 48,917 3,858 103,208 ‘ 100,254 2,954 
pe te gee sae — ges ys Fld 115,889 92,965 a 
oseceee ? ? T; 105,050 72,157 32 
September... whose 64,115 -19;419 he, 605 29,312 13,293 87,301 93,427 ~6,126 
October p.... 51,328 47,243 4,085 220,178 33,028 187,150 271,506 80,271 191,235 
November p... 52,989 2,820 10,169 Th, 726 33, 54s 41,182 127,715 76, 364 51,351 
L/ ouatey >» 1940, through December 31, 1941; the breakdown between stocks Pp Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign stocks Foreign bonis 
or month Het Net purchases sales 
Purchases Sales purchases Purchases Sales purchases securities 
1935-Bl..cecvecees na. n.a. na. 2.8, na. 2a. 4,008,188 3,152,640 855,548 
IPRs oc cccccsoesss 2.8. na. |. n.a. n.a. na. 2.8. $20,283 ‘a =7, 30% 
1983.. ohowaals 23,278 19,791 p87 AAG, 367 372,158 1209 469,045 3, 71,696 
19bh. eecebis 26,601 4 73 314,262 225,289 973 340 , 863 if oi £3726 
1945. eee ececece 37,328 Sh, -17, 318,113 347,269 “29,156 355,441 402, 617 
1986. ..0- eresece 6 2h’ 65 610 -363 155,936 490 bh6 265,490 821 183 556 127 
1987. ee 57118 2, 208 Us, 560 658, 7a 634,289 2h, 452 715,859 276, 39,012 
1948... eee &, 96, a 211,621 291, 42h 79,803 293 ,336 388, 832 
M9. 0006 ore 88, 70,788 027 321,243 311,470 9,773 410,058 382,258 27,800 
WH eccvccccccee 173, 268 ~2h ,380 589,232 2239 “121,007 763 ,020 908,407 -145,387 
1951. ccciccoccroes 272,251 566 -76,415 500 , bho 1. , 023 -300, 57% T12,700 1,149,689 -376,989 
1952-Jamuary .e.ees 3, 29 858 + 565 3 ,069 36,536 3 467 67 4g2 66,39 1 098 
February... 357408 28,055 1,373 Bion 50,668 -31, 693 48; 403 78,723 -30,320 
March. ...esee 22,005 35,833 -13, 21,507 23,437 -1,930 43,512 59,270 -15,758 
ApPPil.cccccce 28, os gel -16 Ohg 47,713 93 804 46,091 76,585 138,725 ~62,140 
TPaccodosdts iB ob 20;he2 1,440 40,27 189,631 -149,357 59,256 210,053 -150,797 
TUNG. cccceses 19,172 29 ,806 -10,634 52,511 30,161 22,350 71,683 59,967 1,716 
Taly.cccccece 23,866 33,007 9,141 52,841 2h, 810 r 28,031 r 707 57,817 r 18,890 r 
Auguat..cccee 2h, 066 22,698 13372 57,90 28,238 29, 706 3010 50,932 3078 
September... 2h, 645 26,770 2,125 38,946 22,498 16,448 63,5921 hg ,268 1k 323 
October P..e. 22, 066 20 Te 1 80,176 76,499 3,677 102, 2he oT 277 a 965 
ebenbes 902k 19,527 16,546 27561 18,181 1,107 i o7m 37, 708 30,653 7,055 
































n.@. Hot available. 
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CAPITAL MOVEMENTS 
¢ 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
¢ Bet capital movement Short-term banking funds 
Comtry 1952 1932 
July August September October p November p July August September October p |sovenber P 
Burope: 
Austria.......-++++ sree 2 8 13,608 6,389 7,98 2,2 8,717 13,6 2,hel T 
Belgium. ....+.+-+-+0++- 51303 "DT 5,03 | -10,015r 9,68 7,002 "331 5; -9,870r saab 
Czechoslovakia......... h7 28 237 -317 -10 a 29 237 -317 -10 
Be ivccovccdstn dace 3,425 8,1k0 6,093 9, 1Tr 10,336 3, 1,664 5,992 9,1Tir 9,879 
SR ccdcebeceenieets 1,513 2,267 IB -263 -139 1,511 2,21 960 -263 -220 
France. h 8,666 | 8. & ,053 8,339 “57 ,20Tr 8,357 
Germany es ten 2 Be rane raat more ae 1990 97,363 13,010 
Greece. - 1 - 
Italy.. 277187 6 be 2,485 17,833r | 19,350 287690 1,189 1,985 17,091r | 19, hb 
, ? , , > 
Notherlands........++-+| 30,46 51,909 hh 645 35, 9G 43,967 37,482 58,771 46,382 39,033r ~42 , 869 
MRE ccccatescensaces 6 026 2,06: 1,261 4,909 2,978 5, Tor -375 
Guieiicsscsccscececssse| | atee..| | ae 3 ie | sme wn | aan Be ‘hope | ai 
8 mga tee Sem 4 3,509 1T wa 35 7233 3,409 1 a ae 
SPAIN. . 2... cceeseseeees hh 1,500 1,733 5,09Tr 2,434 -509 ar ae 4, 985r -2,328 
Swedlem......esesseeeees 2 508 hhh 1,982 1 1,671 3 2,052 
Qviteerland......-..0.+ Ry by 3 11,317 17,908 15,128 Bee “1,37 3,669 1B thee 2,021 
Ue Bi. Bs Becicednecoses 61 69 2,967 237 7 61 6&9 2,967 237 <3, 2h7 
United Kingdom.........| 6b,bkGr -8,379 29, 59 ,2her 101 9,9llr | -15,693 37,083 lk, 282 
Yugoslavia........ss0s 2,456 -1,613 2,496 =1,79% 2,457 -1,633 2,497 -i, 52h 
Other Burope..........- -1,&8 1,381 436 -Thor 2,3B 2,928 1,015 634 -1,326r 2,239 
Total Europe...........| 228,55%r 133,213 146,565 138,295r 111,356 218, 87ar 122,422 146 , 836 &,15?r 95,507 
Cantdscccccccccccccsccoe| MASP 2h, 1K6 6,872 -1, 109 15,959 —83,565r | = -20,424 2,996 | -172,1hkr | -19,816 
Latin America: 
Argentina........e.000-] = ~2,804 723 2,21?r 13,78 -15,130 ~2,802 48 2,589r 135176 
Sadie decteecsted oe 1,132 47 -3,308 1,093 1,100 1,150 664 3,373 “1,122 
BraSil....ssccccesesess| -21,899 “15,682 30,447 3,09Sr 7,411 -22,022 -16, 42 30,144 2,78ir 6,883 
CREIO. < cccccccccccccoce 3,125 127 “1,55 7,25 6,766 3,172 6,839 “1,723 7,631 6,555 
Colombia... ...ssececsees h, 72 Heed 5,2h2 -3,010 7,357 4,575 8,045 5,031 3,167 7,366 
CuRBscccccceccccccecece 22,208 2 ~28, 565 1,98 3,915 21,116 -2,02h -38,272 3,931 
Dominican Republic..... en “1,122 3.039 ~3,086 "3B 1,008 -1,120 -3,285 -3,187 a 
Guatemala.......... ecee|  -1,909 -1,058 1,502 ~539 526 -1,575 -1,552 -1,481 609 574 
Mexic0......scsceseeees| 27,099 13,236 +320 10,362r 15,908 16,17 12,40 4} 867 7, 0h0r 16, 768 
lands Indies 
“asta... ccenaal ~ ee 6,636 2,357 1, 88Ge 2,48 -3,123 6,459 2,353 1,617r 2,267 
DR cwtcsicdeccccccese -1,828 cy -96h 527 1,645 -1,869 4, k8or -1,056 
Republic of Panama.....| <1 , von "928 sabe 3,68% -1,212r 4199 i, Sh ” Bir 1,568 
El Salvador.........++. 4/026 2,103 4,816 -5,830r -3,557 hk, Ohl 2,117 4,831 5,901 -3,558 
Uruguay...... scohdesehe 1, 780 65h -702 9,17r -2,029 2,288 2,198 768 9,703 -1,876 
’ 3, , ? 
Venezuela........s++00 126 46,873 “13,495 -18,522 878 ~22,659 46,664 14,140 -17,872 
Other Latin Amsrica 5 BG ‘tee ¥ “3 shis =302_ 6,007 __ 465 _ wh _ | _-3,60br | ___=305 
eee =, « = # he 
Total Latin America....| -10,103r 19,243 66, Ob -20,263r 33,443 -9,659r 16,805 67,683 -34 ,685r 33,348 
Asia 
Sr stéeese| = 161 43 59 506 “1,569 163 35 34 “515 
FORMOSA... ..2.0-eseeeee 480 3,739 2,366 €28 -2,592 567 3,79 2,391 -T29 -2,551 
Hong Kong......-++s+++s 4,479 1,068 2,089 -1,152 -169 3,889 968 2,083 -1,652 -300 
i iecsetdhecssccoseh an -5,690 882 3,19Te -4 021 3, 891r ~5,509 5 3 ,188r 4,126 
Indonesia.......2.4. wee] 22,562 -38,387 -2h 022 22,221 =3,909 21,539 -39, 21,212 -22 ,581 3, 
Shack “1 - 1,001 -1,014 3,924 -1,3T3 -3,989 998 “1,028 
MSS ccctcciiaclee| | ame 2b 3/0 7,009r | -20,79% 37k * 325 +28 9.8% | 1,352 
GeeEBscicccccsecdscecce] |= 2,05 15,440 31, 2/268 21,934 -1,192 15,555 31,889 -7,6TT 227006 
Philippines.....2.+-0++ 3, Tsar -2h1 208 -583 “1,413 2,367 557 65 -810 1,508 
Thailand........sescees 8,437 8,738 13,614 9,362 9,958 8,437 7,669 13,919 9,091 9,245 
Turkeys. cc ccecccscseece -12 -19 98e -19,655 5, eh a 88h, 12,3599 19,986 -19,685 5,555 e 871 
Other Asi®.......ese0s a > 617 h2 615 2,h52 19,456 “4,515 2,555 h2,322 2,579 18,846 
Total Asia......+......| ~22,290r -36,362 39,757 6,308 31, -21,523r -37,301 ~ 36, 3h2 2,178 33,697 
Other countries: 
~~ Puptrehia.......sceeeee 35,768 27,271 -4,253r -2,990 320 35,360 -27,308 4,525 3,035 
«hate gp 2,599 10,075 6,97% 6,271 8,868 2,592 0, 6,972 6,271 8,868 
Eaypt ami Anglo- 
- -13,480 -19,% -&8 12,986 “12,489 -19,540r 9,717 
Be do nee oe - acer | elon 1,250 3,397 2,087 2, 2hhr 5,993 
Piianatbitoienesiet 308 5,596 be othr 3,432 -309 5,372 1,298 1h 3,983 
Total other countries.. 3,600 41,996 -33,614 -13,90?r 5,639 3,015 42,181 -33,578 -lh,100r 6,052 
International.........+-+| 83 ,5a% 1,669 1,99 -17,238 4 ,255_ 83,068 1,353 7,086 28,920 |  -64,201 
Grand total.........ss0++| 355,816 _189,905__ 233,593 __ 85, 486r 133,996 317,340r 130 ,036 23.373 -111,,030r 8s , 507 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States or net sales by foreigners) 































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1952 1952 
Jaly August September | October p Hoveuber P daly August Septemb October p | November p 
Europe: 
MEI Bccccedpccccesces “7 -u - 3 Th -12 3 5 3.908 22 
Belgium. .cccccccescccce “% 217 128 203 -T30. “2,663 792 3 - 3 
Gualililinescodsoudmerese 43 79 -2 1fe 30 22h 397 13 39h heT 
Pinlam..o.ccccscecoces - -1 - - 81 2 3 B - - 
France... -100 -170 288 -187 -318 318 1,643 39 275 356 
Germany -39 90 “31 -191 -157 ~2h 2 = -230 -& 
Gre 3 ak 10 2 4 -l4 -15 7 148 
Ttaly.... “2h5 = she “hag 266 The 16 19 1,191 om ) 
Nether: BT -3,435 -Teh 252 476 -8,073 -3,427 -1,013 2,833 622 
Norway... 30h 23 -116 6 -161 53 a 277 23h 3,399 
Poland... 7 -T - - - -19 -4i2 - -lh a 
Portugal. -29 87 45 -137 210 170 61 -158 ~86 “1h 
Rumania... ~ - - - -5 - - - - ° 
Spain.... -32 A 4 140 -124 297 & -’7 -28 18 
Swede. .ccccccsccececes 50 -17 60 -89 3h 53 6 228 19 
Switzerland....ceesccee| 22076 “995 38 “19 “._ 12,145 9,026 7,806 7,881 14,258 
Cie, BeBe dicdisinddiine > z - ~ ~ 5 ° - - 
United Kingdom..s.ccce.| “22997 1,27T% ae 1,736 aes 6,09 6,040 -5,616 42,917 1,048 
Yugoelevit..ccccccscecs " P se - x * ? = bd 
Other jevecesecese -53 261 23 “121 389 1,153 105 “17S 699 “523 
Total Europe....esesese| ~2,072 -3,330 1,802 900 -3,190 11,72 1h, 121 1,531 238 19,039 
Cn cect dsbesteetes 339 93 632 1,78 71,245 26,227 43,977 9,236 166,221 37,020 
-736 a 1s2 -321 h52 843 -6 123 51 153 
18 6 10 -28 -8 17 -2 7 9T 37 
+ 278 6h -151 330 27 607 Fad 459 198 
-116 1 -109 15 ahh 69 Lak 21 256 
-1& 90 1,522 359 -h10 351 456 -1,311 -202 kOl 
57 2 17 -1, 804 -135 1,185 211 9,533 -143 
Smaith aie 31 roe | 19 52 “43 179 6 227 ? 9 2 
Guatemala, ..cccccoscecs 3 28 9 21 68 -33T 466 -30 91 20 
MeXICOs cocccocccocsecece “23 “110 fe T 261 ~5uh 8 935 Tok 2,240 -350 
and ot phtansnie -60 4T -12 -69 3 -138 130 16 340 214 
PEs coccccccceesseotve T3 -203 35 33r 33 51 48 6 146 59 
Republic of oeeee 430 = 290 Sir -472 ~431 -2,488 aac: | 1, 2,592 
El Salvador..cccccccces 4 1 6r - at 20 65 1 
UTUSUAY..ccccococcccces ~909 78 hl -186r -163 hol 676 375 -3hh 10 
Venenuela...scccccceses -555 Als “359 225 -78T 145 19 568 420 137 
Other Latin America.... 4g -307 178 -202 -33 -271 -234 -23 265 36 
Totel Latin America....| -1,98+ 436 1,904 218 -3,528 1,540 2,002 3,543 Us 208 3,623 
Asia: 
China Meinland.....eee 3 -18 -13 19 3 -276 16 21 6 RB 
FORMOGS. ecccccescccccce 3 -35 “14 1 3 -90 -20 - 100 why 
Hong Kong.ccccccevecece -161 -15 “17% 279 -60 T51 115 220 221 191 
Tale. cccccccccsccocvce 2 -76 ko - lu -1 -105 3 9 92 
Indomesia..cccccccccece - “1,406 1,1% 233 -1 -22 2,714 2,016 127 -14 
1 a p- 2 - a ~4 wt a2 6 
rs -2,645 “1,517 -2,147 2 3 
~106 -10 ha 28 -26 53 “4 "3 9,98 "Me 
9 -28 3 6 12 1,37 3hk 220 233 83 
- -AL -353 oT “1h - 1,120 48 lt 857 
TULkAy..ccecccceesecece be > -2 -1 -1 1 & * 32 9 ub 
Other ASIA. .ccccccccsee 90 -9T 7 27 7 286 35 223 -100 Sho 
Total ASIB..cccccseseee -16h “1,766 798 580 -145 ~603r 2,687 67 7,906 =1,698 
Other countries: 
Australif...cccccsccses 22 5 -35 21 21 28 413 Te 293 66 
Belgian Congo.....sceee 7 -10 - é - : T e . . 
Egypt ani Anglo- 
Egyptian Sullam.ccccece ~22 10 10 - 65 Pd 138 “Re a P 
Union South Africa.. -16h T 125 
peat, ghee te 300 -55 391 281 -%3 317 279 24 -Tl Zhe 
hok hho 868 “ST 211 396 
Total other comtries.. 143 53 491 ~609 
International... ccccccsese! - - = ” - 456 316 883 46,158 26 
Grand total. cccccccscesse 3,738 4,102 2,023 316 -8,917 41, lar 63,971 8,197 196 ,200 58,406 
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Section II - Gumary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at emi of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1952 19% 
July August October p | November July August _ September] October November 
Europe: 
AUSTEIA. ...ccccecseees 39 65 nT 1,004 1,002 51,936 60,679 Th, ge 71,672 & ,873 
7 Ue cecseceseseces 12,942 11,479 11,764 13,249 17,731 143,588 lke, 136,695 128,310 ike ,410 
pe eeeeree 2 3 5 5 593 862 aS 535 
- TEE 3,579 2,2h2 3,458 2,834 3,308 37,477 3,804 51,008 959 69,912 
Pinlamd...csecccsceces 2,830 2,246 2,799 3,813 4,000 22,736 2h k23 25,936 26,687 26,656 
FYONCOs sc secccestesces u,569 9, 2he 9,317 10,930 8,207 Zak, 395,604 hob 016 348,422 337,342 
Germany 2.22 secseceses 23,723 25,698 27,471 27,990 25,813 h6h ,2 457,503 486,176 534,258 Shh 691 
Gree0Os'.scccccssccses 159 162 232 192 38,721 39,433 39, 7 41,179 42, 781 
Disc ccccotcctédetec 28,590 2h 635 19,621 16,390 17,213 291,671 29h , B85 291, 856 305,716 326,183 
Nether sheedpboces 3,768 3, 2,567 2,739 ahh 241,155 | 299,440 345,107 38,312 343,148 
NOrWAY..cceseccescoces 1,78 1,809 1,965 1,670 1,797 96,051 100,980 104,114 109,603 109,355 
WREscccccdcctécoces 4O 39 30 30 31 h, 3, 2,171 3,630 1,818 
FEFUETD osecsconcccece 675 618 597 508 603 45,885 49,317 50,956 46,713 49,908 
rt) 7 6 h 6 5 5,705 5, 5,685 . 6,123 
SPAIN. ..cceseceasseces 14,283 12,549 13,485 12,566 11,835 17,966 17,646 20,358 2h hk 21,365 
SWOMEMs oss ccececeseces 3,132 1,878 2,1& 3,336 He 4 70,561 i TT,649 &,757 & 
Switzerland........++. 7,966 9, 8&3 8,395 7,950 9, 617,549 612,032 614,273 623, 87% 627,128 
Ue Be Be Reccccccsccee - - - - - 2, 2,105 5,072 5,309 2, 
United Kingdom........ 30,905 32,227 26,780 35,822 3% 88,059 833,688 865, 324 888,955 975,170 
Yugoslavia......sss0s- 3,402 7,307 8,047 1 11,393 12,667 14,075 13,021 363 
Other Europe.......+0- 3,509 4,323 3,657 3, 79% 5,78 Wh 642 46,471 46,439 45,250 45,003 
Total Europe.......++- | — 150,022 145,730 WET | 28 | A F827 | 3,522,108 | 3,661,965 | 3,706,208 | 3,830 
Camaaenereenceevcnnesen | 6220 | 220 | 2 | TS | TART | tee? | 2200205. | _ 2,220,098 | 2,375,208 | 2,303,068 
Latin America: 
Argentina. ...ssecssese 7216 17,551 8,606 8,111 9 130,726 128,259 129, 762 131,856 146,198 
BOLLVIG. csecesccsccces ¥ 6, 6,171 1,037 6, 23,227 22, 21,226 18,719 16,568 
BNE iscccocdcceccccce | | SEER 403, 3%, 675 355,360 354,349 93 »209 87,933 88, 864 72,336 78,208 
CHILO... ccecccccecesecs 27,032 22,977 21,616 18,20 20,532 58, 42h “ 56,124 62,423 Tl, 
Colombia... ..cccesecess 34,467 34,235 32,060 34,851 36,018 71,618 85,431 88,287 87,911 96 bak 
CUBR. ccccccccccccccece 52,458 51,558 33,583 |- 36,122 30,641 321,224 341,440 321,441 285,708 28h ,158 
Republic.... 1,943 1,789 1,767 1,605 1, 69% 51,203 49,929 46,622 3,313 43,456 
Guatemala...cccscseses 3,661 3,217 2,732 3,169 3,525 36,362 3, 366 32,420 32,228 33,197 
MEXICO. sccececeseccese Tl, 2hh 91,671 92,032 82, Gh 85,006 205,135 237,973 233,467 232,116 251,089 
Netherlands t Indies! 
and Surinam......se0 1,192 1,130 1,240 1,170 1,28 29,134 35,531 37,99% 39,541 41,923 
PERWsccccccccccccccces 10,988 10,737 10,273 11,638 Bo 57,059 58,493 56,160 62,005 62,495 
Republic of Panama.... 6,2 3,256 3,719 4,363 178 73,321 Th , 522 79; 81,051 & 430 
El Salvador....sse+0+- 5,305 5,323 5,070 7,140 8,995 32,609 30,520 25, 21,595 19, 
UPUSUAY 2s csecccescces 32,118 25,726 20,622 14,303 12,933 101,524 3 91,458 eee 91,596 
Venentiola....cccccsese 32,417 32,402 31,728 33,109 35,592 131,019 345 1% 335 141,576 ? 
Other Latin America... 12,533 13,005 12,377 13,608 13,151 136,211 116,218 115,604 123,431 122,469 
Total Latin America... 700 , 068 715,220 658,292 632,911 636 , 363 1,538,005 | 1,569,962 1,580,716 | 1,520,651 | 1,557,452 
S——S=—==S=_—o—_F--s — 
Asia: 
China Mainland ........ 2,701 2,691 2,686 2,639 2,639 38,336 38,489 38,519 38,506 37,991 
TUUEEES sccccecccescce | | $500 5) 565 7,852 7,450 7,460 37,967 | 2,926 ib, 19% 45,463 2} 922 
Hong Kong.....sssss00> Kh ed 1,320 1, 862 Lap 127 69,621 71,360 69,554 69,66h 
WE, ccccccoccoccece 5,497 4,237 3,738 3,503 3, 61,610 Sh, Gel 55,187 58,140 54,178 
Indomesia....esseseses 488 607 660 815 ns 154,029 114,453 87,294 6h 928 60,877 
Iren.... 10,334 9,553 9,286 10,060 10,230 2k , 708 22, 55% 18,298 20,070 19,212 
Iaresi.. 27, hg 22; 90h 225768 | 18,690 17,42h 26,762 | 26, 542 22,121 27, 87% 19,257 
Japan..... 10,373 13,286 10,093 12,582 12,243 725,579 743,987 TT2,643 TST, 455 789,122 
Phils: 6,913 10,260 5,261 6,441 2,995 321,827 32h 617 319,683 320,053 315,099 
Thailand... .ccceseeces 2,339 3,548 3,778 3,367 4,08 134, 882 143,760 157,909 166,589 176,515 
Turkey. .csccscccscsces 16,672 37,023 55,673 51,010 47,448 9,448 9,83 8,778 9,669 10,978 
Other Asia...cccccceee | 16,259 | 27,365 19,212 | 15,303 17,723 158,436 | 152,987 197,156 | 195,86 | 217,092 
Total ASis...ccecceses | 105,229 128,359 141,619 132, 762 127,865 1,757,711 | 1,743,540 1,795,182 | 1,78%,127 | 1,812,907 
nad 8 8 8,6 026 47,438 &1 2h Sh 060 48,374 
Australia....csccccess 5ée 033 231 OTT 10 7,43 22h9 139 50, 3 
sit] Bs | et 6iem | sme | 6127 | ert | « esuch | «= Sosaho |. 967585] 205, 
Egypt and Anglo- 
Rayptien Suian....... 198 m2 559 ‘ = " oe ts i 2.77 nee 2,975 
Union of South Africa. 3 3 3 , 
Oe, | soo | xe | fy 39 | 35583 | ann | ase | Byres | Byhg0 | 98-007 
Total other countries. | 25,800 23,692 23, 40% 22,228 22,71 331,505 | 310,057 336, 192 321,516 | 328,112 
International....ces.ess - -- 1 20 - 1,706, 4& | 1,793,837 1,800,92% 1,829,863 1,765,562 
eS 
Grand total.....scese«es | 1,026,209 | 1,066,320 1,023,375 | 1,014,477 | 1,016,291 ff 10,355,060 |10,525,207 | 10,705,635 | 10,585,707 | 10,672,028 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accamts 
(Position at end of month in thousands of dollars) 

















































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1952 1952 
July _August September | October p | November p July August September | October p | November p 
Europe: 
MMM cccccacsénncete - 9 10 n un 6 4 5 3 781 
Belgium. .cscccccseseses 230 150 115 78 5 2,968 2,671 2,768 2,930 2,217 
Czechoslovakia. o - ° o = ° o o « @ 
218 146 180 67 9 1s 121 143 212 23h 
- - - - - 2 1 1 1 8 
DEER ssisegoccccosnes 1,969 1,859 1,67% 1,591 1,952 3,868 3,588 3,691 3,421 3,46 
GeEMANY .. oc ccccescccccs "128 "8 118 "275 "hee ; "101 "9 "6 a 
Greece......+ od 10 6 8 6 6 10 15 27 31 
TORI. ccccecccccccccccs 392 Bho 303 33 32h 1,329 mu a 860 604 
Notherlands.......cc000 638 326 353 314 423 9,33% 5, 4 4,599 4,232 
NE ccntscuntddhaied 255 2 235 290 366 602 655 490 481 396 
DRE cccduanccassncen - bd - - - 7 - - ~ - 
Portugal. «.cccccccceces 38 27 7 56 ‘ 12h 200 225 137 292 
PEs cctoscceassaeoi 2 2 2 2 2 13 ae 13 B 8 
Wi icscdeesccunsaued 225 2h3 akg 150 2k7 217 239 2kg 290 263 
GOAMinccnccesececsece 158 & 1B 140 217 236 281 300 
Switzerland.......s.006 5,032 5,098 5,216 5,2h2 . 27,171 26 ,2h2 26,202 26,208 2h 426 
Ss O. Bs Witsccensedece - - - - - - - - 7 
United Kingdom......... 4,690 3,141 hg 3,795 3,770 5,398 5,123 4,748 5,860 § 606 
Wugoslavit..c.cccccsees = na - : 16 16 17 17 uy 
Other Europe.....ccccee 15 67 Tr 69 78 4og qe2 580 978 
Total Burope.cccccscecs 13,905 1,99 13,031 12,34 12,47 51,778 46,h92 45,712 d 45,985 42,998 
CameadR. .ccccccccccccccces 6,722 6,592 6,083 6,311 1,523 8,331 8, 7% 8,917 17,339 7,326 
3m 36h 370 423 388 1,499 1,533 1,691 1,423 1,840 
2 18 15 9 7 102 58 
933 6T TI 1,000 893 1,070 1,064 1,105 1,17 1,398 
551 399 532 493 hha 88 Goh 728 
1,371 1,179 129 129 137 1,253 1,151 1,63 1,982 1,580 
CUBR. .ccccccccccccccocs 5,166 5,202 5,089 4,938 5,971 2,130 2,069 1,894 1,917 1,152 
Dominican eoece 1 3 - - - 38 32 4B 100 57 
Guatemmla....cccccccces 3 1 1 2 1 2he 27 283 263 194 
MOXI0O..ccccccccccccocs 1,81 1,990 1,908 2,068 2,268 2,140 2,179 1,950 2,391 2,077 
West Indies 
and Surinam.....c.ese- 27 2 21 88 55 153 175 18 180 150 
PeBUc ccccceccccesececse 39 220 219 218 286 2ho 299 331 363 
Republic of Panama..... 223 er 290 259 2,843 2,330 2,563 2,62P 2,1 
El Salwador ..ccccoseces 1 = o > - 12 5 
Se icc coensasnesed 952 Teo 666 684 615 5,525 6, 6,460 6,292 6,060 
Vemeruela..cccccccccces 1,192 1,212 1,250 1,227 1,167 3,446 3, a | 3,761 2,914 
Other Latin America.... 317 453 334 510 339 36 399 
Total Latin America....| 13,013 12, 760 11,604 12,083 12,996 22,080 22 ,263 23,011 23,708 21,093 
— aE Ak ae 
China eensecere 5 e 2 Pp SL 9 oh 51 
apentent, lb 29 28 30 28 39 19 i 7 8 
498 695 686 706 811 2,110 2,292 2,109 2,408 2,453 
> 100 134 97 oH 5 67 25 28 25 37 
Indonesia...ssccccccees 7 1,418 239 9 9 2 7 2 5 h 
Wcrsidccqcccessoeses - 2 2 2 2 x 5 5 8 6 
cccccececocccece 7 32 2 16 ub 37 kl z 61 55 
FJOQER. cccccccsese P Pe 85 49 6 gS 31 58 a 
Philt: apeese 29 2 
aR Ra . 1B 398 306 96 4 136 8 33 159 
Temes cccccccecccecese 2 1 3 3 3 26 26 26 25 ok 
Other ASIA. .ccccccccece €2 26 3 138 3h 615 4G 558 637 603 
Total ASIA...e.sscseese Tg 2,564 1,559 1,396 1,639 3,063 3,160 2,953 3,370 __ 3,468 
Other countries: 
Australia.....ccscceees 19 6 49 7 us Lis 96 104 Al 27 
Belgian Congo.......0- * ad > - ra 2 2 2 2 
yp ) —- . 2 i 2 7 2 2 101 3 ake 
Uition of South Africa... 7 
Othe... cccccccccesccece 129 165 9 60 191 1,583 1,505 1,38 2,131 1,409 
Total other countries... 369 __ 153 & 228 2,254 2,017 2h 2,816 2,146 
Intermational......ccesee ” Bic ica s = - me i - 
Graml total...ccccccccces 3,728 34,050 32,430 32,223 Ht, 933 87,506 8,726 83,129 83,238 71,031 
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CAPITAL MOVEMENTS 
Section III - Details for Month of September 1052 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at eng of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies et 
— | Loans to: Collections Deposits of Collections 
pre 28 Total banks for own account| Other Total and domestic for own account | Other 
official Others and domestic customers with | and demstio 
institutions cums tomers foreigners cus tomers 
3 
, alee samen 117 117 100 2 16 - » 7 ’ “ 
Belgium. .....sseseseres nag nar 1,567 1394 iar 5,963 238 232 2 h I 
Czechoslovakia. .....-«. od e ° 3 1 - ‘ 
Dommetit. ....0-002+ss00e 3,4 3,412 43 - 217 3,152 42 39 3 - 
Pes ciccocsecceses 2,799 2,797 373 - 265 2,159 2 2 . . 
Bibi ccacthoocagedsess 9,317 4.86 1,240 4, h83 1,255 1,831 289 eis 728 
Getiiicccctcccthecceen (| | Ga 26/645 13,528 | ,001 2,19% 6,926 86 5 1 : 
Beieensront-ontenorese an 8 ‘ y ‘ pee “ m. e “a 
ete 2,567 27265 "as "ho ‘th , 303 300 3 - 
259 100 — 1,108 79 vie} h « 
M5 15 392 : hé hé ‘ ° 
1,619 8s 1,256 4,369 97 ag 48 ; 
63 16 gh 996 195 189 6 - 
1,263 2,210 1,703 105 3,104 3,059 28 a7 
1,205 7,443 1,860 912 15,360 1s, 821 226 313 
Ts 2 19 > 8 8 _ - 
: TS 1,999 360 41g 123 117 6 - 
Total Burope.........0.| 21,752] 128,960 39,434 22,630 17,308 39,612 22,771 20,267 1,156 1,348 
———————————————— 
Camede,. ..ccccccecececcces 56,309 20,339 1,503 7,340 3,9% 7,02 37,970 35,327 1,276 1,367 
Latin America: 
Argentina. ...... Sok serene 8,606 1,693 1,038 1,525 5,130 - 913 hh 869 < 
Bolivia. .......eeesee Se 6,171 6,171 3,199 2,881 20 - - ° é 
DEE. ccccdccoudgpcces 37%,675| 37%,608 16,339 23,064 265,765 69,440 61 30 37 “ 
Chile... ,-eeseees peoee 21,616 21,573 1,623 1,795 11,317 6,638 43 2 hl - 
GRABER wodcvecgecvees 32,060 31, 5,145 3, % 9, 42h 1m 158 4 9 
GuR. cccccccacecssescece 53 33,242 114% 4,972 8,726 8,069 3he 329 13 > 
Dominican Republic..... 1,767 1,767 3 417 2.384 - ‘, fl “i 
Guatemala........ eeseces 2,72 2,7 ese 2, = ‘ ° a 
Gikcsnedescaceacace 92,032 89,192 ho, 851 13,769 7,680 26, 892 2,840 967 56 1,817 
Netherlands West Indies 
and Surinem.........+. 1,240 1,240 - 9 1,229 2 ° a : . 
abewevegane’ = Se 10,273 10,22h T20 25 8,329 930 49 10 39 - 
Republic of Panama..... 3,719 3,719 2 1,485 1,366 866 - - a ‘~ 
El Salvedor..... adinthioe 5,070 5,070 tt 313 2,064 2,619 - - S pa 
Uruguay. ....e+s. weecece 20,622 20, 15,79 1,458 2,887 20 13 7 e 
Veomotuela.....scscceess e 31,728 31,19 2, 5,989 19,941 2,857 53% 162 1 371 
Other Latin America.... 12,377 12,3394 534 1,085 20,301 43 3h 9 - 
99,455 | 59,507 305,63 126,25 | 5,022 1,79 1,076 | 2,197 
2,632 33 13 2 6 - 3 if 
5,406 2,040 5 1 » o 3 
311 592 2 59 1 - 
333 - 1,950 216 1,239 1,129 100 - 
nu - 649 - - ~ 7 5 
° bd 9,272 - 10 - 10 - 
12,470 1B 2,376 1, Te 1 1 - - 
4,498 3,000 2,503 86 6 4 ‘ é 
2,769 38 om 436 6 4g 27 - 
718 2,355 - 1, - - - - - 
Turkey......s0.0+ nanee 35,673 55,668 39» us 496 - 2 3 . 
Other Asia........+005 ‘ 19,212 1B, 4s 2% 534 3,129 48 78 ns - - 
Total Asia......cc.s00s 141,629} 139,498 100,366 6,247 2h ,350 8,535 2,121 1,973 148 - 
Other countries: 
Wastralia......cssseees 8,231 7,000 oh 39 2-298 3,069 1,231 632 223 376 
Belgian Congo......+. . 6,8% 6,378 ba 4 3055 31 496 496 e ° 
Eaypt and Anglo- 
Sudan. ..... ue 559 6 ls - 19 13 12 1 - 
Union of South Africa.. 3,052 2,58 n ° 2,566 467 331 4 132 
CH wccccedecoepapess 4 689 25 end 102 3, 459 15 15 : - 
Total other cowmtrices.. 23 ho’ 21,082 1,163 145 15,901 3,503 2,322 1,50 228 508 
—————_====_—=_= 
International. .......++. 1 2 ° ° i = ? “ = - 
2 ee ————— a 
Grand total..........s.0- 188, 346 70,206 60,902 3,88 5,420 
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- Section III - Details for Month of September 1962 
' Zable 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousenis of dollars) 






































































































































Total Short-term lisbilities payable in dollars Sepa liabilities pay- 
 ceawt- fo foreign banks end official institutions To all other foreigners : 
Comtry torn — : fo foreign! 
idabili- U.S. Treas- U.S. Treas- benks end | 4, 
ties Total | Deposits ~ Speers _ | Other Total Deposits | Zz bile | Other | Total official | others 
icates icates tions 
Europe: 
Austria..cccccccccccece| THs 3¥* 29,382 1,200 1,169 32 - - - - 
Belgium. ccccccccesecese 136,65 _—. tl ~ 4,096 4,620 695 687 8 
Czechoslovakia. ..cseccs = © - - - 
Dermark....ccccccecedes pape 1,333 wie 203 1,095 | 2,328 1 1 - 
Pinlaml.,.cccseccsvccees f7 , > - ad - = — 
France eg Oe on 3,438 es bas | nee 4 163 
: 9, 7,626 1,662 on 2 ~ 2 
21,449 33,773 23,820 9,679 8 1 7 
7,798 153 15,792 2,258 107 * 3 2 
11,134 4 se sho % 16 6 = 
528 12,278 12,276 2 2 > - _ 
» 1,133 1,133 “a Dr 9 “ed 9 
313 8,531 8,346 180 5 3 3 A 
SwOden. oe secceceseseves TI,9 13,625 1,€9 1,558 Oh 1 212 212 - 
ary 3p nageeoaciet one sie 137,500 ~~ 5,247 25,399 1,81 1,64 137 
United Kinglom...--..--| 865,328 5,318] 273,283 | 177 gone | 525] 40,234] 40,090 wah 
Tages laevis. ..cecseesees 14,07 3,0 2 oe a : ee r : ‘. 
Other Burope....cccsece 39 7 iw 
Total Burope.......+-+-|3,661,963 De, 619 | 683,293 | 525,111 | ~ 123,727 | W455 | We,616) “BA, aMe Te 
Camella... .cscccccccocccese 2,530,098 12,730| 261,542 182,410 78,519 a7} 17,369| 14,479 2,890 
Latin Aserica: 
Argentima...ccccccesees| 129,762 1,978 37,268 37,097 138 33 26 lb 12 
oN 2 7 aa Ee ot pat 12,237 “ P 30 a 30 
Chiles ssesscesecereees 21h ‘pe 32,329 32,301 2 us 1 1 ‘ 
dn sidsuncbdt-din bee 321,42 18,148 39,h0 28,9 2g | 200 J “ 4 
Dominican SFr 3 502 14,470 32 - - - - 
GuatEAsecccccccccsce]  32,A00 3,28] 17,787 17,675 60 2 * - . 
WENO oe sccascaniesene 233,467 1,399 oh 214 80,610 13,421 18 328 oh ohh 
and Surinam....cccsess 37,99 1,553 6,957 6,811 i i) Tl - - - 
POPU. crccssccccccecseres 56,160 202 29,886 29,740 129 17 3 3 - 
of Panama. 19,526 2h 53,438 46,470 4,237 | 2,732 - a - 
25,426 83 10,237 10,203 ~ a sa . ‘i 
91,¥ 3,112 68,670 59 , 866 156 | 8, 89 2 87 
190339 hh ,627 40,082 4 k55 90 587 587 <o 
5, 16,567| 31,727 30,629 1,071 27 7 7 . 
Total Latin America....| 1,580,715 59,996 |~ 571,130 |  3e1,000| ~ ah, i2, #72 | 1,209 Be | 3B 
= ————E Ss ——! ——S=—= ——_—_— 
Asia: 
China Mainland.....+.+- etd 257 $e Lear 613 - - - 
Bong Eeng..ccccccccecce] 72,360 358] 1,038 | 40,695 139 | 200] 146 1n6 ‘ 
India, cccccscccccceces 55,187) 1,656 3,548 3,547 - 2 623 623 - 
Indonesia... ccccesececes 87,294 Th 1,325 1,325 - - - o o 
TER... eeecececccesecs » a [610 1,670 ae - - uh ae 
See od eee 127318 | 12,338 peg i : ‘ 
Philippines...ccccesesss| 329,683 9,471 19, 19,649 135 - 21 21 . 
Thailand,.cccscsecosees 157, 3,990 3,990 . = = - wa 
PumW cccscscccscecces 8 493 huge : 1 - - - 
OGnF Redhcccelccccceecl | ie 3,786] 38,230 37,358 266 606 15 15 . 
Total ABIB, cccceseceres 1,795, 17,428 154,175 150,819 2,539 8&7 935) 935 ” 
Other countries: 
Aas tralia..ccccccccsecss Sh, 2,89 2,719 x” od SOT 
seigtan © eres ee” 3,557 1,101 271 100 13 
Egyptian Sufan....+.+- 91,71 152 3,98 3,9 - - 9 ~ 
Union of South Africa.. a a. 1,679 Be ‘ 2 2 = 1 
OTR. cccccccvccsecsces 9 7 19,321 4339 570 15 
Total other countries... 336, 7924 12,499] 28,926 27,498 Ths 672 1,518 6 
Int ional 1,800, 43,783 “i ua Pa + 
Grend total. cccccseceveces ho, 705,635 409,057 1,705,653 1,426,838 229,787 49,028 61,908 3,752 
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CAPITAL MOVEMENTS 
Section III - Detaile for Month of Septesaber 1052 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousenfis of dollars) 
Purchases by foreigners Sales ty foreigners 
Domestic securities scouritics | Domestic securitise Foreign securities 
Commay Total U.S. Gowern- |Corparate and Total SS Corporate and other 
purchases ~¥ bonds ; — Ronde cute salon — bonds Bonds Stocks | Bente Stocks 
Burope: 
Auatria.......06+. ecece n mi nD ° - - 16 - 12 4 = = 
Bolgium........ ecccsece 3,15 1,48 91 | 1,005 318 268 3,071 1,2 63] 1,080 138 288 
Czechoslovakia e n st . . 8 » > ~ se a a 
~ 7 - 4 167 176 - 2a - 5 179 2 3 
yun ue - - - ph) - 1 - - 1 - - 
DUOMO, o cccccccceccecee 6,765 ko 8 1,721 2,879 2,045 6,726 7o 83 2,893 2,Th 966 
GUNN os 6d coc casnses "2 a 4 ars "6 wy Pp - - 27 - 2 
QOD sc cc cvccccccccece 32 ‘s * 32 o - 26 17 - 15 - 4 
BOER sc ccccccccccecescs : Shh Ps 39 309 190 6 38 23 5 222 63 32 
Botherlanis.........++ + 5,431 2,029 27} 1,438 1,305 632 6,4ah 7 315} 3,509 Tho 1,873 
BOTWRY. 2. cee ceecccsees 802 6 3 18 5 35 525 5 & 216 148 91 
Polanmd.......... ececes . e « o pa pa pa e ° a ° a ° 
Portugal.......... eseee - 2 h - - 28 26 
Rai racccnesdk * cate : eae oe art ae 4 ; ; : ~ : 
BORER. cc ccccccccesocese 61 1 « 5 a ~ 108 a 3 88 17 ia 
Sweden........ erecccese 91 - - B 18 - a5 - - 16 29 ~ 
9 4 wetpancenany 2h , gh 2,602 971 | 17,8&9 1,62 | 1,896 17,136 1,356 1,361} 10,38 2,196 1,842 
United Kingflom......... 36,878 22,623 650 | 1,352 3,414 | 2,439 42, koh 9,167 667 | 27,687 3,730 1,243 
Other Burope........... &e 18 50 473 TI ah 87 399 1 351 63 17 
Total Burope........... 2,968 28, 801 1,932 | 30,683 | _12,2bs | _7,428 |] _ 78,457 12,536 2,665 | _46,703_ | _10,116| __6,437 
A hs iaiesecesch dnd 56,139 &, Sho 5,709 | 6,962 | 22,898 | 16,098 || 46,903 861 11,87} 6,78 8,874 | _18,5e9 
Latin America: 
ec erccccccecce 225 - 4 1m 23 27 10e 2 9 61 20 10 
BOLIVIA. . 26.6. seceeeeee 33 - - E - 3 26 - - 13 2 n 
BEER sccccdcccccccsce ° 656 - 13 hoe 33 289 10 19 236 23 1 
ENR s concccciccccs gees Ct) - 7 337 265 ho 371 - 6 264 3h 67 
Sidpeneuabeaee 439 - - 43 ve) 1,750 - -| 1,657 36 57 
BER. ccicasesccesoces ee Tl - 20 620 Bh TI je 1 15 T30 12 20k 
Dominican Republic..... 265 - 255 9 > - 38 - - 38 - ° 
Guatemala...........- we 26 - - 26 - - 6 ° é oA « és 
GEE sccccvccceesse 1,670 50 1} 1,090 319 100 966 5 1 451 hal 68 
Netherlanis West Indies 

and Surinam........+.. 63 - - 63 - - 47 - - 46 1 - 

Peru 
ee eeecerenscosesees T2 = n 31 25 5 66 - 3 hl - 1T 
Republic of Panem..... Bik se ho 600 4g 125 4,717 - 120] 3,627 . 9T0 
El Salvador..........++ 2 . « p ot ~ 16 - ;: nu - 5 
eee ececeseeesees » - 57 3 2,351 530 1 319 217 
Venerwala,...ccsseceres 1,11 + 1 693 156 315 "603 12 - "56h - 27 
Other Latin America.... - « 1k7 19 e 189 ° ° 168 12 9 
Total Latin America.... 9,006 | 50 525 | 5,269 2,257 885 122,59 560 186 | 9,240 900 1,663 

Asia: 

China Mainland........ 22 - - 22 - - 1 - 1 - 7 - 
FORMOSE 4 ceseee ceccece l - - lu ~ - 22 - - 22 - - 
Hong Komg.....sseseses hl - - &8 6 37 Tal - 66 625 - 30 
Tie. cc ccccccscccsecs 18 - - 4 a 5 21 10 9 2 - - 
Indoneeia.......s.e00s 2,045 - - cy 2,041 - 29 - - 2 - 27 
WERescccocscccescesce 16 - - 3 - 3 15 - - 15 : - 
Tereel....cecsececeses 27 : - 26 ~ 1 2,1% - 1 - 2,173 - 
GR cccdcococccessce 31 5 - 2h - 2 * - - 29 - 5 
Phili baametenade 253 - - 48 205 - 33 5 - 28 - - 
Thailand.........2000- 60 - - 3B kl 6 rR - ° 2 e s 
Turkey... cesccecececes 4 - - 20 25 - 13 1 ° 12 * » 
Other Asia........ss0- not 2 AT 145 200 13 1s 10 15 147 10 
Total Asin......+-es06 3,876 1 a7 1,148 2,597 Z 3,259 26 ge Boh 2,163 z" 

Other countries: 

Australia..........0+6 86 - 1 3B 6 6 BY - 1 10 - 3 
Belgian Congo.......+. 2 - - 2 - - - - - « = = 
Keypt ami Anglo- 

Egyptian Suflan....... 27 - - 2T - - 1,028 261 2h5 88 413 21 
Union of South Africa. 209 - 104 96 & 5 33 - - 233 - - 
Other. .cccccccccccsces 676 - 51 431 ah 150 hée Se 5 3Te 2 T3 
Total other comtries. 1,000 - 156 569 ls 161 1,527 261 251 493 ho5 97 

} =—— | SSS 
International. .......se - « - - - o ~ 
Pe ee — * = = ~ _—_—_ | —=———_——— 
Grand total........0-+| 150,892. 2,036 8,569 | bh,696 | 38,986] 26,645 |] 142,695 1h, 2hh 15,068} 64,215 | 22,498] 26,770 
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Section III A - Preliminary Details for Month of November 1952 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign currencies 







































































Total 
Loans to Collections Deposits of Collections 
Country = : oute tanding - outstanding 
Total banks for own account| Other Total and domastic for own account| Other 
claims and official Others and domestic customers with | and 
institutions customers foreigners customers 
Europe: 

BUStPIA. .sccccesecevces 1,022 1,020 120 3 1 896 2 2 - - 
Bolgium....ccescscsesee| 17,732 17,121 1,603 2 6,604 8, 802 610 588 - 22 
Czechoslovakia......+. 5 2 - - 2 - 3 2 1 - 
Rommast. aay os ccccn cps 3,308 3,246 683 ~ 100 3,083 €2 539 3 e 
Finland....s.s.cscseeee | 8,000 3,997 267 20 205 3,505 3 3 - - 
FIEND sc ce cccccccencses 8,207 5,926 Goh 2,987 1,325 2,281 349 817 1,115 
Germany .....s.ececeree| 25,413 2h? 320 10, 843 001 2, 6,587 1,093 1,089 4 mie 
QNOOE8 so discs ccccodees 218 218 21 3 162 - - - - - 
TUMEP.ccciccoccccehebecd (eS 16,465 3,767 1,951 1, THe 9,103 THB 467 16 265 
Netherlands.......+ss0. hh 3,582 983 32 1,520 1,046 863 378 485 - 
RT OP GE em 1,797 1,712 33 100 533 1,046 85 & 3 r 
Dis checesseasante "31 "31 . ° 31 sas : : . : 
Fowtagal.i.ccccccescdce 603 5h6 oh 17 4h5 - 57 57 - 
WER 05 vo ccccccbanes 5 2 - - 2 - 3 3 - - 
SPOIN....cccccccscccces| 11,835 11,728 6,888 81 867 3,892 107 59 48 - 
BION, ccnccccocccseges 3,033 2,817 2ho 15 1,264 1,298 216 216 - - 
SritecwlaMl.o-0.e0+ee0» 9,183 6,065 2,191 1,853 1,871 150 3,118 3,081 10 27 
United Kinglom.........| 33,755 | 12,028 1,199 7,328 2,565 936 | 21,727 20,949 koe 32h 
Yugoslavia....c.cccccses 7,865 7,864 7,844 =F 20 ih 1 1 * 5 
Other Burope.....sssees 5,786 5,586 976 3,330 511 769 200 130 70 of 
Total Europe.......eeee | 155,454 12h ,275 37,946 21,765 22,126 42,438 | 31,179 27,515 1,911 1,753 

Caneda.....ssceeceseceees| 73,837 | 87,232 201 3h, 625 5,002 7,303 | 26,706 21,878 1,156 3,672 
Latin America: 

Argentina. ....sccsesece 9,273 8,144 1,314 1,453 5,376 1 1,129 55 1,074 ¥ 
DRI ids0ceccacdcges 6,008 6,004 3,277 ob 2,621 4 4 . 4 - 
WIGBAL 4c cbdccocccsesess 354,349 354,292 20,308 25,621 266,049 42,314 57 20 37 a 
CBW dccisescccosscsect Mane 20,473 2,730 2,967 8,812 5,964 59 6 53 - 
COLOMDIA....sseeeceeeee | 36,018 | 35, 763 5,559 3,720 15,720 10,764 255 159 1 5 
CUBR. cccccccccocccecece 30,641 30,305 3,078 5,003 10,018 12,206 336 295 ho 1 
Dominican Republic..... 1,694 69% - 264 1,427 3 ° 2 * ° 
Seaman piddenducheete Re PY Lo 183 ee “nn aah - - - 
Sethedanke tusk diaies » ’ 33 29, 15,735 ? » 712 2573 889 89 1,595 

and Surinam......s.e+e 1,285 1,285 - 6 1,276 3 w x A 4 
BOTW. cc ccccccescceseces 13,184 13,10 1,162 237 9,463 2,248 TT 32 ke - 
Republic of Panama..... 4,178 4,178 51 1,442 1,478 1,207 - - - - 
El Salvador.....cscsees 8,995 8,995 154 1,455 2,047 5,339 - « * i 
WONG ec sescsceséetes 12,933 12,899 8,965 1,138 2,580 216 34 34 - - 
Voneruela...scecccesers 35,592 34,996 4,016 6,387 19,733 4,860 596 213 9 37% 
Other Latin America.... 081 579 179 10,873 850 70 32 8 - 
Total Latin America.... 636,363 631,176 81,729 66,45 368,157 114 ,836 5,187 1,735 1,387 2,065 

—— 
sia: 

China Mainland ,........ 2,639 2,633 2,618 - 3 2 6 6 - - 
FOYMOSE 22sec ccccccccces 7,460 7,460 5,405 2,042 - 3 « * “ - 
Hong Kong....e.cceceees 1,272 1,200 358 297 Su5 - 72 Tl 1 - 
TOAGReccccccccccccccces 3,665 2,679 204 - 2,307 168 986 979 7 - 
Indonesia. ...ccecececes 18 718 32 - 686 - - ~ ~ - 
Winco cttinedcacedetiie 10,230 10,213 322 bd 9, Bre 45 17 2 17 , 
IeP@@l...eccceccsececee |  L7,424 17,423 8,663 23 2,120 8,397 2 i 4 . 

12,243 12,134 5, Ohh 3,359 2,917 us 109 6 103 - 
2,995 2,925 334 267 2,324 soe 70 4g 21 ” 
4,088 4, Oh2 2,705 3 1,334 © 6 - 6 - 

Turkey.cccccccceccccsee | 47448 47, be3 46,986 ze sol 5 3 3 . ° 
—_,...... | ae < 11,725 2,029 2,998 2h AT AT ¢ . 
Total ASia.....ccecese. | 127,865 | 125,646 83,196 8,296 25,487 8,667 2,219 2, 064 155 - 

Other countries: 

Australia....cccccceces 10,026 8,72 188 47 3,848 4,629 1,314 se 191 G1 
Belgian Congo....cccres 6,527 6,516 "= 6 5,532 978 pe 10 1 ad 
Egypt and Anglo- 

Egyptian Sulan........ T% 59 28 : 31 . 15 is . - 
Union of South Africa.. 2,562 2,300 410 31 1,768 91 262 187 21 oh 
CONN ds canccedncedeens 3,583 3,536 398 1733 2,927 38 47 4T ° - 
Total other coutries..| 22,772 21,123 1, 257 14,106 5,136 1,849 76 21k 

—=——— —_——a 
International. ...cccccces id i - me - ne ms ue = = 
Grand total....s.sseseee. |2926,292 | 949,352 | 204,096 131,397 43h, 878 178,980 | 66,940 33,952 », 623 8,165 
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Section III A - Preliminary Details for Month of November 1952 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
















































































































































































Short-term liebilities payable in dollars Short-term liabilities pay- 
able in foreign currencies 
ayy To foreign banks and official institutions To all other foreigners To foreign 
U.S. Treas- U.S. Treas- banks end | », 
wy bills ury bills Total | official 
Total Deposits aun cantare Other Total Deposits oo hn 0 Other cneeiee others 
toates icates tions 
Europe: 
AUBUEIB.. cc cccececesese p Fre: M4 566 3,200 3 ‘= aan 10 - - FS ‘ 
BOLGiWM..+++s+eeeeerere B, 7,523 1,722 | 25, »79 5, 3,839 | 5,092] 2,6h7 2,639 8 
Czechoslovakia.....+++. 157 152 - 5 3 378 - - pa a 
Dermmark....sceseceseses 59 ,058 19,867 38,725 466 10,848 8,516 167 1,565 6 6 ss 
PAnlan..cceseceseseses 2h 590 22,587 500 1,503 2,064 2, 06%) > a i ” mM 
FYOM0C. se sesecccssccece 275,18 141, 724 126,211 7,247 58,925 5h , 958) 3, 42h 543 | 3,235 3,206 29 
GeOMANY ...ccecscccesess She, 256,943} 245,000 40,371 2,373 2,321 43 9 a 4 - 
GrOOCO. ccececccccececes 32, 22,617 10,000 239 9,923 6,951 2,902 7O 2 - 2 
TOMI. cccccccocccececce 292 357 132,539} 131,306 28,512 33,802 23,611 9,721 469 25 22 3 
Neotherlanis.......0+0+ 32h, :07T9| 205,708 6,318 993 16, 68% 2,209 100 50 48 2 
NORWAY. sc cccecesecccece &, 27,967 48, 05% 8,504 2h , 828 22,760) 708 1,360 2 2 “ 
POLAMA. cccccccccccecces 1,231 Noe pF 2 g 587 ‘ 2% - 2 ; : . 
Portugal..cccscccsseees 35,325 34, 530 14,575 ls, - 27 - 
RUMANIA... ccccececscese 766 0 768 - - 1,348 1,348) - - 9 ° 9 
BAER cccccccccccccecess 12,479 12,136 - 343 8, 881 8, Tiel 130 7 5 5 4 
GWAR. cc cccccccscceces 76,347 48,331 10,997 17,019 7,988 7,532} 455 1 171 171 - 
Qwitzerland......ss0+0. 1255) 293,83 ,561 | 101,863 . 111,707} 5,615 | 27,010] 1,542 1,460 81 
Us. 8. Be Recvcccccceces 1,734 1,72 - 6 8 32h) - 4 - - 6 
United secccece 686 ,238 487,507, 186,403 12,328] 255, 165,326 89, 856 438 | 33,312 33,187 125 
TWugoS levis. .scccceseees 12,726 10,455} - 2,271 637 63 ~ « pa > rf 
Other Burope....sescese 33,753 26,217 5,99% 1,542 11,231 10,205 kok 602 19 19 ‘ 
Total Burope..........- "3,139,605| “I, 789,311] 1,099,629 | “290,605 ’ 516,267), ~ 120,103 | 37,299) 41,036 | 40,777 259 
SS SS ODE ——S—__ —__—_— === 

pe 1,108,467} _309,486 _T76,540 | _18,401) _ 232,528 177,733} __3%,185 | __606/ 16,675 | _15,662_ | _1,014 

Latin srwrica: 

Argentina. ..c.ccccccess 109,203 105,642 && 3,477 36,955 36,812 120 23 36 23 B 
BOLIViS. .cesececesseece 5, hk3 5,440) - 3 11,125 11,102) 13 10 - - - 
BYOZ1l...ccccccssescces ay 30,610) 151 9,939 37,490 37,193 34 263 18 18 a 
CRLLOsceccccccccccscces 39, 39, 545) - 335 1, 345 31,261, 32 51 1 1 . 
Columbia. ..cscccesececs 59 , 854 59 , 006} 7 848 36,590 36,163 423 4 - - ° 
CURR. ccccecscccccccccces 22h , 708 119,356 88,000 17,352 59,450 59,023 227 200 ‘. . 
Dominican Republic..... 28, 745 28, 4kO} - 305 14,711 1h 663 48 - - 3 A 
Guatemala... cccsececece 15,555 11,269 700 3,586 17,602 16,947, 600 55 - “ os 
MOZ1C0...eseceseseseees 155,506 153, 50 1,572 95,221 81,972 13,063 186 322 65 257 
Netherlands West Indice 

end Surinam......s.+s 35,738 21,925 12,225 1,588 6,185 6,106 - 79 - - - 
POTUs cscccccseceseceses 28,085 27,945) 2 140 34,410 31,21 129 3,070 oy ° - 
Republic of Panama..... 28,943 28,93 - 5 53,486 46,093 3,668 3,725 i - 1 
El Salvador.....ssesees 9,986 4,53 5,200 2k8 9,906 9,906) - = - - - 
URUBUBT. cc eecceseceress 22 , 780 18, 724 400 3,656 68,355 60, 301) 100 | 7,954 461 37h 87 
Vemeruela..ccccccsececs 71,305 71,262 - 43 , 882 50 , 845) 3,890 147 - - ~ 
Other Latin America,... 79,326 62,019 4,779 12,528 33,000 31,429) 1,196 375 143 143 - 
Total Latin America.... 955,757 788,543} 121,589 55,625] 600,712 561,027) 23,543 | 16,142 9@e 62h 358 

Asia: 

China Mainland.......+. 28, 584 27,989) 3he 253 9,407 8,905 502 - : - - 
FORMOGR. . cc seccecccsces 35,532 34,422 1,120 - 7,390 7,390 ‘ = 5 z a 
Bong Kong..+.sses'sseeee 26 ,650 26,307 - 343 2952 42 ,633 18 301 62 62 - 
TMAIB. cccccecccccececes 50 ,620 26,725 22,700 1,195 3,36 3,362 ™ 9 196 196 * 
Irdbome@ ie. .csccccececes 58, 792 40,137 17,415 1,240 1,596 1,596 ° ? 489 489 e 
i: 12,896] 11,329 350 at} 7.6 7,316 . - - - - 
15,377 15,366 - u 3, 3,187] 693 4 = - - 

716,298 , 15,936 6TT 12,87 12, 82h re 3 1 1 - 

296,197 286 ,645) 4,030 5,522 18,732 18, 66h) 50 18 170 170 ° 

172,59 13 , 000) 158,798 196 3,921 3,92) - - - - - 

Turkey ..sccccecevececes 6,520 406 - lls 4,458 4 455 . 3 - - - 
Other AsiB....sseceeees 178,330 146,715) 23,763 7,852 108 37,625 60 423 654 654 . 
Total ABIA...ssecereres 1,057,30| 1,398,720]  265,0RR | “18,220 , il, 1,323 746 | 1,572 1,572 ry 

: —_———_Oosc | ss | —__ | ——— 

Other countries: pre ot a . on 
Australia.s...ecssseeses 45, 2h, 19,000 l, 2 2,413 . 1 266 - 
Belgian Congo......2.-- 1oh;372| 27,637 70,215 | 6,320] 1, 066 725 -| 3m . - ‘ 
Kaypt ani Anglo- 

Eecptian Suflan.....++. 38,097 2h 3 33,600 165 3,878 3,825 . 33 " r{ - 
,09T 13 ,267 2, 800 30 3,372 3,363 5 3 50 50 . 

ORREY. cccccccccccesees 71,360 61,950 1,150 8,280 21,256 19,393 T2 | 1,791] 372} ___ 356 | __35 
Total other countries 7. 12,1 126, 765 16,492 31,995 29,719 TI | 2,199 687 672 15 
¥ mm... SS = —— — ————_—_— TS 

ag ‘ 1 51,219 - - - - - - - 

Intermational..cescccsees 765, 562 98 615,354 Ld — |] eee | = 

Grand total. .ccccecsececes 8,918,207 4,493,184 3,97, 321 450 702 1,692 , 869 1,436 , Glo 199,231 56,998 60,952 59,306 1,646 
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Section III A - Preliminary Details for Month of November 1952 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 




















































































































Domestic securities Foreign securities Domestic securities Fore securities 
mir 4 Total  [U.8. Govern- |Corparate ani other Total |U.8. Govern- [Corporate anf other 
purchases par hea bond Shest Bonds | Stocks sales — ye ayy Bonde Stucke Bonds Stocks 
- 5 21 - 1 5 « ° 5 FM . 
1,223 68 | 1,737 676 251 3,162 1,132 184 1,145 385 316 
201 - 104 ohh 6 128 2 - 126 : : 
43 558 2,331 278 625 3,479 172 201 2,108 226 Tle 
- - 68 - - 150 - - 36 - as 
- : 148 - 20 20 1 - 19 - +4 
- 6 he k2 16 354 5 lb 308 22 5 
6 4 1,659 1,048 336 3,711 10 6 2,183 gh9 488 
3,016 106 148 352 8 231 5 u 185 27 - 
< 21 28 | 126 B n22 50 . | 36 3 
37 33 41 5 26 12h 1 hl 80 ~ 7 
- 52 61 8 26 128 Zz ny 64 10 > 
7,080 11,226 | 18,273 1,462 1,28 2h ,965 6,741 2,271 | 13,657 1,342 954 
12,393 1,294 8,577 964 1,218 23,398 12,237 1,142 7,12h 2,120 785 
po ey a pa 19 9 uu 433 309 32 || 1,327 302 2 3 | 186 ok 
24,008 | 23,320_ | 33,872_| _5,514_| _3,920_|| 61,506 | __20,708_ | _3,9%_ | 27,07. | 3,622 | _3.863_ 
_2%,383_| 9,922 | _9,070_| _9,817_| 14,043 _|| _30,215_ 37_ | _7,940.} 1235. | _3,659_ | _22,de4_ 
5 32h 17 5 253 - ll 227 16 10 
; tiie wl istl a« é eile: ilies: tid «ste 
- 9 230 168 76 227 - - Uk, 32 51 
- - gfe 1 105 687 - 1 626 - 60 
100 289 10m 181 10 ae! | 102 323 1m 196 205 
Gua’ eeeeee * eee 20 @ e 20 lad e > - - - = - 
MOX1CO.... 2.0000 noceces 1,560 - 500 576 303 18 1,910 2 70 153 - 1,085 
Netherlands West Indies 
and Surinam........0.. 329 51 - 236 2 115 51 - 64 - - 
POPU occccccsopecccses ° 221 ° 28 129 e 6h 162 1 46 104 u ° 
Republic of Panama... 3,067 1 ns A 1 499 "13 - 10 298 153 . 18 
El Salvador.......- esos 2 ° ° = * - - - 
UYUgUAY...ccccccccccecs 1,988 398 353 1,039 198 * 1,978 * 30 1,719 & 87 
Vernezwela,..ccccccceses 761 - ) 579 26 13 62h - 10 515 38 1 
Other Latin America.... 180 - 65 96 19 - es 4 a 101 39 
Totel Latin America,...| 12,326 564 1,452 7,991 1,17 1,202 8,703 162 age 5,939 580 1,530 
So Ss SS. [_- Ss 
Asia: 
China Mainland .......+ 228 - - 33 "95 - 116 - - 15 1 . 
$ 22 - - 22 - - 66 « s 66 rr é 
1,483 99 7 1,14 76 187 1,292 150 2 1,086 - Sh 
101 - - - 101 - 9 - - 9 - ° 
4 - - 3 - 1 18 - - 18 - . 
TWOMRc co cdvccdcdoccseds 27 % 27 ° - nu ~ - 10 - i 
Tavael..cccccccccosces 17 - - 17 - - 3,416 ~ - 92 3,324 - 
JOGO, cc cccccccocsesece 15 - - 13 Pe 2 2 - - 4 kl 2 
Philippines.....cccsee 127 - ° 37 - - - - 
Thailand....s.cscesees 872 - - u 861 - 15 - - 15 is 3 
Turkeys. cccccceceseces 23 - 2 15 6 - 9 - - 9 ° ° 
Other ASIB....cseceees 593 105 ~ 102 3hh 4e 53 - : 4o 13 : 
Total ASIG...+++e+eeee| 3,412 20h 9 1,394 1,573 232 5,110 150 2 1,515 3,372 64 
Other countries: 
Australia,...cscccsees 95 - 5 23 67 29 - 25 4 - 
mene Pra ***s * 3 ? - ; $ % @ - - 
Egyptian Sudan....... - - - - - - 6 - - 6 J . 
Union of South Africa. 1k ib) 6 25 32 9 153 76 - 1 3 
Other ...cccvcccccescos 688 - = 539 28 121 346 wd 23 ob 3 ke 
Total other countries. 930 B nu 587 127 130 534 16 23 305 6 45 
—=—_—_—_—SS lO _OS— SI SS oO SS 
International.....cssss0« 887 197 581 76 33 - 861 . - - 861 - 
emer” =—_ SS SS = SSS SSS SS 
Grand total...cccccseses 165,423 49,431 25,295 52,989 18,181 19,527 107,017 21,133 22,411 ke , 820 14,107 16,546 
eS VES | | 
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Status of the Gomeral Pum... ccccccccccccececececccecesesccesesesess 
General Fuad balance by momths.....ccccccccccccesccecosecccesesecess 


Debt outstanding: 





BODE cccccccccecccccecesecececesececoceseses 


SP OSSSHOSETESESESESOSESERES 
rs outntn 





charge and computed interest rate on 
BOOUTI CLES. ccc ccccccccccecereesseeeeeeeseseseseeseesseesesesesssees 
sec 
end other BBOMNO1OS cc cccccccscccececeseseseeseesesesereseseseeeseees 
Public debt and guaranteed securities outstanding by months.......-- 


Statutory debt limitetion: 


Status md ar arr memn no tenrcoosocressscoasroccocanecgeooocsssees ee 
aan of limitation to public debt and guaranteed securities 





Debt operations: 


ee Seats ee ee eee 
issued 7s the U. S. Govermmant..ccccccccesece ee 
Offerings of Dreesary BALLS... cccccccccccsesesecesesceseseces ee 
Offerings of marketable issues of Treasury bonds, notes, ani 

of So eee hapteenngee yy Semmanng™ Magee” Sage 

of matured marketable issues of Treasury bonis, notes, 
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of indebtedness ani guaranteed seourities......... 
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Mer.| Apr. May | Jume | July | Aug. | Sept.| Oct. | ov. | Dec. | Jan. | Feb. 
Articole: 

Treasury financing operations...ccccocccccececccesecsesescceseseceses| Anl Aol | Ael | Ael | A-l | A-l ! Ael | Ael| A-l | Ael]| Ael | A-l 
Summary of Federal fiscal operations.............-eeeeeeeeces 1 1 1 1 1 1 1 1 1 1 1 1 
Budet receipts and expenditures: 

Receipts by principal sources...ecccccccsecccccccccccccescceceseeses 2 2 2 .2 2 2 2 2 2 2 2 2 

Expenditures ly major class COCO O See eeeererereeeseseseees 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities..s.cssceoss 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and ecccccccvcesscececccce 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” Ts bh PPPPTTITITITITITITITITITITTL LLL LL ~ a a o 4 ” ~ 4” & a 4 ~ 

Summary or buiget Be wk moet oo ay a ey pet 5 5 5 5 5 5 5 5 5 5 5 5 

ae eee ee eee by months FOS ccccese| +++ one nee — owe nine hen — oe wed ¥ Wee ; 

Detail of expend: months amd YeeTS..cccccccsecccccces| °°: oe eee eee owe eee eee eee oe eee eee 

Sooial Security Stee 9 wm ate MRO: ON 6 6 6 6 6 6 6 6 6 6 6 15 

Railroad Retirement MBeccccccccccccccccececesececesecesscoseseceses 7 7 7 7 7 7 7 7 7 7 7 16 

Railroad Unemployment Insurance Act....ccccccesccccecccscesecosecess 7 1 7 7 7 7 7 7 7 7 7 16 
Trust account and other transactions: 

Swmery of trust account and other transactions......sssccsseceseess 8 8 8 8 8 8 8 8 8 8 8 17 

Trust account TOCOLPH so cccccccccccccccccessecsscesecsceseveseseseses 8 8 8 8 8 8 8 8 8 8 8 17 

Trust account expenditures other than net inves ececevcccoectse 9 9 9 9 9 9 9 9 9 9 18 

Net investments of Goverment agencies in public debt securities.... 9 9 9 9 9 9 9 9 9 9 9 18 

Federal Old-Age and Survivors Insurance Pull .ccccccccccccecese 10 10 10 10 10 10 10 10 10 10 10 19 

Railroad Retirement AccOut...ccccccccecccececccesecececeseseceseces 10 10 10 10 10 10 10 10 10 10 10 19 

Unemployment Trust Fuh ccccccccccccccccccccecccocccccccecocececooece nu nu pes 1 lu 11 i 11 ln lu i 20 

Bational Service Life Insurance Fumd...csccccccccccccccescescssesese u u u 1 u u lu 11 1 1 1 20 
Treasury cash income and outgo: 

Summary Of camh tramsactions..cccccccccccccccccccccesesesesecesecese oe 2 2 12 le a = 12 12 je 2 21 

Derivation of cash budget PTrertrtr tiie le le ie te de ~ 2 be te 12 le 21 

Derivation of cash buiiget axpemfitures....cscscssccssececscccceccess| 13 33 33 13 13 13 13 3) 1 3} 23 ee 

Derivation of cash trust accomt transac eececeseeeseceseceseses 13 33 3 13 13 13 13 13 13 13 13 22 

Derivation of cash borrowing or repayment of peacocecdooace pL bh u 1h lh ua u la ua uu bh 23 

Cash operating income and outgo by MOMths....ccccececccccccecesccess| 24 ls 14s 4 a4 1s 4 wi} lb wi ls 23 
General Fund of the Treasury: 

15 15 15 15} 15 ~ 
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31 
33 


34 
33 
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1952 1953 
Mer.| Apr. | May Jume| July | Aug. Sept. | Oot. | Hor. Bec.| Jan. | Feb. 
United States savings bonds: 
Cumulative sales and op WY BOTIOS..ccccscccceccccceceesses| 27 27 27 27 27 27 27 | 27 27 27 | 27 36 
ae SS eee periods, all series combined........++.+..| 27 27 27 27 27 27 a! | P| 7 pf 36 
Sales end redemptions by periods, Series E through K...............| 28 28 28 28 28 28 7 
aaa ale oF ees ck a Sceccegsceccescocecececes| 30 30 30 30 31 32 32 32 32 32 32 1 
Sales end by dememinations, Series E and H and 
Series F, G, J, OMh Kin. cccccccccccccccccvcccceseccsecesesececes ° tee 31 33 one Meee 33 coe | eee ke 
Sales by States, Series E and H and Series F, G, J, and K.......... ee a" ces 34 Bae ES one beet ‘ee ah 
Treasury savings notes: 
Cumlative sales and redemptions by series........-csssesecereseess| 32 31 32 31 32 36 33 | 33 35 33 | 33 46 
Sales end redemptions by periods, all series combined..........+--- 31 31 32 31 32 36 33 33 35 33 33 6 
Ownérship of Federal securities: 
Distribution by classes of investors and types of issues....... 32 32 33 32 33 37 34 | 34 36 34 | 34 47 
Net market purchases or sales for investment 
Cho DHORBUEF ic occ cs cccccccscccctoccncecctecssocecvcccssocsccessose 32 32 33 32 33 3 34 | 3% 36 34 | 3h h7 
Estimated ownership.......c.ccssecccccccccccceccccccccccecocesesses| 33 33 34 33 34 3 35 | 35 37 35 | 35 48 
Treasury survey of ownership: 
Ownership by banks, insurance companies ane and others......ceseee0s6| 3h 34 35 34 35 39 36 | 36 38 36 | 36 aS 
eee Oe ete ane bees -ae >, beaxananipd in Federal 
Reserve System (latest date Jume 30, 1952).......ccececececeeeeese| 38 "e ho |.. pak A eden me ‘xe 
Market quotations: 
Over-the-couter closing quotations om Federal securities by issues, 42 38 39 38 39 43 ah ho ko ho | 40 53 
Ghart - Yields of Treasury securities......-.-cseseee eveceees seveo) @ 41 ko hl he 46 47 43 a5 43 43 56 
Yields of Treasury and corporate bonds: 
kverege yields of long-term bonds by periods.......-.0-e+e+e-eeees k6 ke 43 ke 43 47 a8 | bh 46 hh | bh 57 
Chart - Average yields of lomg-term BOMMS.......-.sesececsceceesses| ST 43 as 43 bh 4B ag | 45 47 45 | 45 58 
Internal revenue collections: 
mer Ss BOUTOOS. sc cereces dgesnticanossbaeésccene 48 yh 4S ah as ag 50 6 8 h6 | 46 59 
- Internal revenue collections by ty principal BOuTCES......00-+) 45 h6 45 46 50 51 3 kg J ret 6 
Saeed. af comnetnee OF tate Of Whine PPPTeTiTiTiTiit ttt ttt 50 a6 47 a6 47 51 52 50 61 
Monetary statistics: 
Momey 1m ciroulation.....cscscccccccsececccececcscccsecsccessoesces| 52 48 ag 48 kg 2 5 50 52 50 50 63 
OTENT GROUT SE EE SES SEM c res seesee ontesersocssoeseseess 53 aS 50 4G be >) 51 53 51 51 6 
Gold assets and liabilities of the Treasury.......ssssereserees 53 as 50 ag 50 5h 5 | 51 53 Sl | sl 64 
Components of silver mometary Stook.......esseecescserecsesserecers Sh 50 51 50 51 55 56 52 Sh 52 52 65 
Silver production in the United States end acquisitions Wy mints 
amd aBBAY OFTACOS... 22. crore seccceveceseseseecsasasosssesseseres 5h 50 51 50 51 55 56 52 Sh 52 Se 65 
Seigniorage on i SIE cE RRA ERE TERRI LS 8 RA 55 51 52 51 52 56 57 53 55 53 53 6 
Increment from reduction in weight of gold dollar (latest date 
December 31, 1952)...... pedecaeesedsrseecocerece 52 56 Pe Br bs] ean Bixee 66 
Net Treasury gold receipts "(latest ‘quarter 
pti emsng An IGIR) . cencsescese ooses Rcadéewiaierewensecasensecve! WD . 51 par oes ST | ece ee 53 |. 
Exchange Stabilization Fund (latest date September 30, 1952): 
Balance Gheet....cccscccscccceccsccevccscccesesesevecevesesesessses 3 53 57 se: Bowen 56 oo 4 67 
Income amd OXPONSO.....ccccserecececececercceccsesesesesessssescecs ° 5h 58 cas Thee 57 she hee 68 
Capital movements between the United States and foreign 
countries: 8 38 6 
Summary by periods Gince 1935... ..ccesccecccerecccscecescescesccers 56 52 55 52 53 59 5h Sh | oh 
Summary by countries and months......... TC 55 58 55 56 62 61 | 57 61 57 | 57 T2 
Details for latest momths by COUMtries......scceceresccesererecsers 63 59 62 59 60 66 65 | 61 65 61} 61 76 
Supplementary data by countries .,........csecerscerscererersseeers aes 65 66 ses eee fb kwe ann OR, peony need 
Corporations and certain other businese-type activities 
(latest date June 30, 1952): 
Loans Outetamding......cscsesesesecesccess 66 ee > dic eso | cee ues ose | ee bse 
Balance shoots... ....cccccsecesevccessveceres 67 eee P é os, A eas T2 dae ld 0 7 
Imcome amd OXPeNSe.....ccsscccscscereceres ‘se 68 ‘ ‘e coe tude ene = ae de0 
Source amd application of fumds.........-- ee Tl oe oe coe | cee ove JO | «ee eee 












































